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UNITED STATES DISTRICT COURT 
CENTRAL DISTRICT OF CALIFORNIA 

WESTERN DIVISION 
 

 
KELLIE BLACK, individually and on 
behalf of all others similarly situated, 
 
 Plaintiff,  
 
 vs. 
 
SNAP INC., EVAN SPIEGEL, and 
JEREMI GORMAN, 
 
 Defendants. 
 
 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
 

No. 2:21-cv-08892-GW (RAO) 
 
CLASS ACTION 
 
SUPPLEMENTAL DECLARATION 
OF KATHLEEN BRAUNS 
REGARDING: (A) CONTINUED 
MAILING OF THE POSTCARD 
NOTICE; (B) UPDATE ON 
SETTLEMENT WEBSITE AND 
CALL CENTER SERVICES;  
(C) REPORT ON EXCLUSIONS 
AND OBJECTIONS; AND  
(D) CLAIMS RECEIVED TO DATE 
 
 

 

 

SAXENA WHITE P.A. 
Maya Saxena 
msaxena@saxenawhite.com 
Joseph E. White, III 
jwhite@saxenawhite.com 
Lester R. Hooker (241590) 
lhooker@saxenawhite.com  
7777 Glades Road, Suite 300  
Boca Raton, FL 33434 
Telephone: (561) 394-3399 
Facsimile: (561) 394-3382 
 
Lead Counsel for Lead Plaintiff  
and the Class   
 
 

BIENERT KATZMAN 
LITTRELL WILLIAMS LLP  
John L. Littrell (221601) 
jlittrell@bklwlaw.com  
Michael R. Williams (192222)  
mwilliams@bklwlaw.com  
360 E. 2nd Street, Suite 625  
Los Angeles, CA 90012  
Telephone: (213) 528-3400 
Facsimile: (949) 369-3701 
 
Liaison Counsel for Lead Plaintiff 
and the Class  
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I, Kathleen Brauns, declare as follows: 

1. I am a Project Manager of the Class Action Administration Division of 

A.B. Data, Ltd. (“A.B. Data”), whose corporate office is located in Milwaukee, 

Wisconsin. I am over 21 years of age and am not a party to the Action. The following 

statements are based on my personal knowledge and information provided to me by 

A.B. Data employees working under my supervision, and if called on to do so, I 

could and would testify competently thereto. 

2. On December 4, 2025, the Court entered its Order Preliminarily 

Approving Settlement and Providing for Notice (the “Preliminary Approval Order,” 

ECF No. 190),1 which granted Lead Plaintiff’s Unopposed Motion for Preliminary 

Approval of Class Action Settlement (ECF No. 183); and approved the Notice, 

Summary Notice, Postcard Notice, and the Claim Form.  

3. Pursuant to the Preliminary Approval Order, A.B. Data is authorized to 

act as the Claims Administrator in connection with the Action. I submit this 

declaration as a supplement to my previously filed declaration, the Declaration of 

Kathleen Brauns Regarding: (A) Mailing of the Postcard Notice; (B) Publication of 

the Summary Notice; (C) Establishment of Settlement Website and Call Services; 

and (D) Report on Exclusions and Objections, dated March 12, 2026 (the “Initial 

Mailing Declaration,” ECF No. 193-2). 

I. CONTINUED MAILING OF THE POSTCARD NOTICE 

4. As more fully stated in my Initial Mailing Declaration, as of March 12, 

2026, A.B. Data had disseminated a total of 244,286 Postcard and Email Notices to 

potential Settlement Class Members, including approximately 4,892 banks, brokers, 

and other nominees contained in A.B. Data’s proprietary database of the largest and 

most common banks, brokers, and other nominees (the “Broker Mailing Database”), 

 
1 Capitalized terms not otherwise defined herein have the same meanings as in the 
Stipulation of Settlement (ECF No. 183-2).  
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and all individuals and entities subsequently identified by those banks, brokers, and 

nominees as potential Settlement Class Members.   

5. Since the execution of the Initial Mailing Declaration, A.B. Data has 

sent an additional 99 Postcard and Email Notices to potential Settlement Class 

Members and their nominees. Therefore, as of the date of this declaration, an 

aggregate of 244,385 Postcard and Email Notices have been mailed to potential 

Settlement Class Members and their nominees. Of the 244,385 Postcard Notices 

sent, 1,997 were returned as undeliverable. A.B. Data has since re-mailed 784 

Postcard Notices to persons and entities whose original mailings were returned by 

the U.S. Postal Service (“USPS”), and for whom updated addresses were provided 

to A.B. Data by the USPS or ascertained through a third-party information provider.    

II. UPDATE ON SETTLEMENT WEBSITE 

6. A.B. Data continues to maintain the website designed and implemented 

for the Settlement, www.SnapSecuritiesSettlement.com (the “Settlement Website”). 

Following Lead Counsel’s filing of their briefing in support of the Settlement on 

March 12, 2026, A.B. Data posted to the Settlement Website copies of the papers in 

support of Lead Plaintiff’s Motion for Final Approval of Class Action Settlement 

and Plan of Allocation and Lead Counsel’s Motion for an Award of Attorneys’ Fees 

and Reimbursement of Litigation Expenses. 

7. A.B. Data will continue operating, maintaining and, as appropriate, 

updating the Settlement Website with relevant case information until the conclusion 

of this administration. 

III. UPDATE ON CALL CENTER SERVICES 

8. A.B. Data continues to maintain the case specific, toll-free telephone 

helpline, (877) 777-9249, with an interactive voice response system and live 

operators to respond to potential Settlement Class Members who have questions 

about the Action and the Settlement. A.B. Data has promptly responded to each 
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telephone inquiry and will continue to operate and maintain the toll-free telephone 

helpline until the conclusion of the administration.   

9. As of April 9, 2026, 867 calls had been received by the toll-free 

telephone helpline from potential Settlement Class Members.  The total length of 

these calls was approximately 1,734 minutes. I understand that all inquiries received 

through the toll-free telephone helpline were appropriately addressed. 

IV. REPORT ON EXCLUSIONS AND OBJECTIONS 

10. Pursuant to the Preliminary Approval Order, the Postcard Notice, 

Notice, Summary Notice, and Settlement Website inform potential Settlement Class 

Members that written requests for exclusion are to be sent to the Claims 

Administrator such that they are received no later than March 26, 2026. The Notice 

also sets forth the information that must be included in each request for exclusion. 

As of the date of this declaration, A.B. Data has received 35 valid requests for 

exclusion, 31 of which were timely and 4 of which were late.2  34 of these requests 

were from former individuals and entities who were former stockholders of 

Popwallet, Inc. (“Popwallet”), who acquired Snap common stock as partial 

consideration for their sale of Popwallet to Snap during the Class Period, and which 

transaction is the subject of pending litigation in Delaware Chancery Court. The 

remaining request was from an individual who sold 3 call option contracts during 

the Settlement Class Period. Collectively, the 35 exclusion requests total 132,883 

shares and 3 options. Copies of the requests along with a summary are attached 

hereto as Exhibit A. In the interest of privacy, the requests for exclusion have been 

redacted to remove the requestor’s street address, email address, and telephone 

numbers.  

 
2 A.B. Data received an additional request for exclusion, but according to the 
information provided in that request, that individual did not purchase any Snap 
shares during the Settlement Class Period.  Therefore, that individual is not a 
Settlement Class Member. 
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11. Pursuant to the Preliminary Approval Order, the Postcard Notice, 

Notice, Summary Notice, and Settlement Website informed Settlement Class 

Members wishing to object to the Settlement, the proposed Plan of Allocation, or 

the request for attorneys’ fees and litigation expenses that they were required to 

submit their objection in writing such that the request was received or filed with the 

Court no later than March 26, 2026. Despite these instructions, Settlement Class 

Members sometimes send objections to the Claims Administrator instead. As of the 

date of this declaration, A.B. Data has not received any objections, and is not aware 

of any objections being filed with the Court.   

V. CLAIMS RECEIVED TO DATE 

12. Pursuant to the Preliminary Approval Order, Claims are to be submitted 

no later than May 6, 2026. As of the date of this declaration, A.B. Data has received 

a total of 6,942 Claims.  As is typical in securities cases of this nature, the majority 

of institutional investors, brokers, and nominees file claims electronically at or near 

the filing deadline. Accordingly, the response rate to date is consistent with our 

experience in other securities class action claims administrations.  As part of the 

claims administration process, A.B. Data will evaluate and process all Claims 

submitted. Claimants will have the opportunity to address any deficiencies. Once all 

Claims have been fully processed, quality assurance reviews conducted, and final 

administrative determinations made, A.B. Data will disburse the pro rata share of 

the Net Settlement Fund to Authorized Claimants, as calculated under the Plan of 

Allocation, via mail or wire transfer.  

I declare under penalty of perjury that the foregoing is true and correct to the 

best of my knowledge. 

Executed on April 9, 2026.  
                                                           

                                                    ________________________________ 
       Kathleen Brauns 
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Black v. Snap Inc., et al. 
Case No. 2:21-cv-08892-GW-RAO (C.D. Cal.) 

Eligible Requests for Exclusion Received 

Exclusion 
Number Name Received Number of Shares 

1 Cultivation Twain Seed Fund I GP, LLC 02/13/2026 9,722.00 

2 SixThirty Manager 2.0, LLC 02/18/2026 12,075.00 

3 Tyler Fitch 02/24/2026 1,743.00 

4 Patrick (Pat) Kiernan 02/25/2026 838.00 

5 Daniel A. Kashman 02/25/2026 828.00 

6 Roopak Gupta 03/03/2026 905.00 

7 Ari Paparo 03/04/2026 543.00 

8 Lindsay Lustberg 03/04/2026 670.00 

9 Nikhil Dixit 03/05/2026 838.00 

10 NYWinter LLC 03/05/2026 905.00 

11 Gregory March 03/05/2026 670.00 

12 Joy Baer 03/06/2026 502.00 

13 Michelle Quicho Duncan 03/11/2026 838.00 

14 Robert Fontanella 03/13/2026 2,580.00 

15 Charles A. Whittingham 03/17/2026 1,979.00 

16 Lim Yeow Ting 03/18/2026 3.00 

17 Ryan Maynard 03/20/2026 905.00 

18 Benjamin Lewis Kartzman 03/20/2026 224.00 

19 MATH Venture Partners II, L.P. 03/25/2026 2,681.00 

20 Slojo Investments, LLC 03/25/2026 905.00 

21 3Lines Rocket Fund, L.P 03/25/2026 N/A 

22 Toby Gabriner 03/25/2026 3,492.00 

23 ERA Investors Fund 6, LLC 03/25/2026 10,144.00 

24 IA Popwallet, LLC 03/25/2026 11,926.00 

25 Matthew Day 03/25/2026 670.00 

26 Michael A. Sussman 03/25/2026 543.00 

27 Christopher Craig 03/25/2026 335.00 

28 Joseph Mulcahy 03/26/2026 502.00 

29 Loeb Primary Investment Vehicle LLC 03/26/2026 7,981.00 

30 James Goin 03/26/2026 N/A 

31 Louise Brigitte Doorn 03/26/2026 20,824.00 

32 Douglas Wilber 03/31/2026 224.00 
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Exclusion 
Number Name Received Number of Shares 

33 Hackett Family Trust 04/01/2026 N/A 

34 Joe Lyons 04/02/2026 3,338.00 

35 Wes Biggs 04/03/2026 32,553.00 
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Exclusion 1
Received: February 13, 2026
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Exclusion 2
Received: February 18, 2026
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Exclusion 3
Received: February 24, 2026
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Exclusion 4
Received: February 25, 2026
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Exclusion 5
Received: February 25, 2026
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To: Snap Securities Litigation 
c/o A.B. Data, Ltd. 
Claims Administrator 
EXCLUSIONS 
P.O. Box 173001 
Milwaukee, WI 53217 

From: NYWinter LLC 

 

 

Date: February 19 __, 2026 

Re: Request for Exclusion from the Class in the Snap Securities Litigation 

NYWinter LLC requests exclusion from the Class in the Snap Securities Litigation, Kellie Black v. Snap, 
Inc., Evan Spiegel, and Jeremi Gonnan.NYWinter LLC received 905 shares of SNAP Class A Non-Voting 
Common Stock on October 1, 2021. The Snap shares were valued at $75.29. I did not own any Snap shares 
at the beginning of the Class Period and did not sell any shares during the class period. We received the 
shares on October 1, 2021, as consideration when Snap merged with PopWallet, Inc., a company in which 
we owned shares. 

ADD si81]&1Ure blodc: + ADD 11i81]&1Ure of Snap shareholder 
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To: Snap Securities Litigation 
c/o A.B. Data, Ltd. 
Claims Administrator 
EXCLUSIONS 
P.O. Box 17300! 
Milwaukee, WI 53217 

From: Gregory March 

 

Date: February 25th, 2026 

Re: Request for Exclusion from the Class in the Snap Securities Litigation 

Gregory March requests exclusion from the Class in the Snap Securities Litigation, Kellie Black v. Snap, 
Inc., Evan Spiegel, and Jeremi Gomian. Gregory March received 670 shares of SNAP Class A Non-Voting 
Common Stock on October I, 202 l. The Snap shares were valued at $75.29. I did not own any Snap shares 
at the beginning of the Class Period and did not sell any shares during the class period. We received the 
shares on October l, 2021, as consideration when Snap merged with Pop Wallet, Inc., a company in which 
we owned shares. 

Gregory March 
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Exclusion 15
Received: March 17, 2026
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Exclusion 16
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Exclusion 17
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