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UNITED STATES DISTRICT COURT 
CENTRAL DISTRICT OF CALIFORNIA 

WESTERN DIVISION 
 

 
KELLIE BLACK, individually and on 
behalf of all others similarly situated, 
 
 Plaintiff,  
 
 vs. 
 
SNAP INC., EVAN SPIEGEL, and 
JEREMI GORMAN, 
 
 Defendants. 
 
 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
 

No. 2:21-cv-08892-GW (RAO) 
 
CLASS ACTION 
 
DECLARATION OF KATHLEEN 
BRAUNS REGARDING: (A) 
MAILING OF THE POSTCARD 
NOTICE; (B) PUBLICATION OF 
THE SUMMARY NOTICE;  
(C) ESTABLISHMENT OF 
SETTLEMENT WEBSITE AND 
CALL SERVICES; AND  
(D) REPORT ON EXCLUSIONS 
AND OBJECTIONS 
 
 

 

 

SAXENA WHITE P.A. 
Maya Saxena 
msaxena@saxenawhite.com 
Joseph E. White, III 
jwhite@saxenawhite.com 
Lester R. Hooker (241590) 
lhooker@saxenawhite.com  
7777 Glades Road, Suite 300  
Boca Raton, FL 33434 
Telephone: (561) 394-3399 
Facsimile: (561) 394-3382 
 
Lead Counsel for Lead Plaintiff  
and the Class   
 
 

BIENERT KATZMAN 
LITTRELL WILLIAMS LLP  
John L. Littrell (221601) 
jlittrell@bklwlaw.com  
Michael R. Williams (192222)  
mwilliams@bklwlaw.com  
360 E. 2nd Street, Suite 625  
Los Angeles, CA 90012  
Telephone: (213) 528-3400 
Facsimile: (949) 369-3701 
 
Liaison Counsel for Lead Plaintiff 
and the Class  
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I, Kathleen Brauns, declare as follows: 

1. I am a Project Manager of the Class Action Administration Division of 

A.B. Data, Ltd. (“A.B. Data”), whose corporate office is located in Milwaukee, 

Wisconsin. I am over 21 years of age and am not a party to the Action.   The 

following statements are based on my personal knowledge and information provided 

by A.B. Data employees working under my supervision, and if called on to do so, I 

could and would testify competently thereto.  

2. On December 4, 2025, the Court entered its Order Preliminarily 

Approving Settlement and Providing for Notice (the “Preliminary Approval Order,” 

ECF No. 190),1 which granted Lead Plaintiff’s Unopposed Motion for Preliminary 

Approval of Class Action Settlement (ECF No. 183); and approved the Notice, 

Summary Notice, Postcard Notice, and the Claim Form. 

3. Pursuant to the Preliminary Approval Order, A.B. Data is authorized to 

act as the Claims Administrator in connection with the Action. I submit this 

Declaration to provide the Court and the Parties information regarding, among other 

things, the mailing of the Postcard Notice, the publication of the Summary Notice, 

and updates concerning other aspects of the settlement administration process.   

I. MAILING AND EMAILING OF THE POSTCARD NOTICE 

4. Pursuant to the Preliminary Approval Order, A.B. Data was responsible 

for mailing and emailing the Postcard Notice to potential Settlement Class Members 

and nominees. True and correct copies of the Postcard Notice and Email Notice are 

attached hereto as Exhibits A and B.  

5. As in most securities class actions of this nature, the large majority of 

potential Settlement Class Members are expected to be beneficial purchasers whose 

securities are held in “street name”—i.e., the securities are purchased by brokerage 

 
1 Capitalized terms not otherwise defined herein have the same meanings as in the 
Stipulation of Settlement (ECF No. 183-2). 
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firms, banks, institutions, and other third-party nominees in the name of the 

respective nominees, on behalf of the beneficial purchasers. A.B. Data maintains a 

proprietary database with names and addresses of the largest and most common 

banks, brokers, and other nominees (the “Broker Mailing Database”). A.B. Data’s 

Broker Mailing Database is updated from time to time as new nominees are 

identified and others cease operations. At the time of the deadline for mailing or 

emailing the Postcard Notice to the Settlement Class, the Broker Mailing Database 

contained 4,892 mailing records. On January 6, 2026, A.B. Data caused the Postcard 

Notices to be sent by First-Class Mail to the 4,892 addresses for banks, brokers, and 

other nominees whose mailing records were contained in the Broker Mailing 

Database.  

6. A.B. Data also sent an email to nominees in the Broker Mailing 

Database who have an email address on record. The email attached a copy of the 

Postcard Notice, the Notice, and the Claim Form. True and correct copies of the 

Notice and Claim Form are attached hereto as Exhibits C and D, respectively.  

7. As part of the notice plan for this Action, on January 6, 2026, A.B. Data 

also provided an electronic copy of the Notice and Claim Form to the Depository 

Trust Company (“DTC”) for posting on its Legal Notice System (“LENS”). The 

LENS may be accessed by any nominee that participates in DTC’s security system 

and provides the DTC participants with the ability to search and download legal 

notices as well as receive email alerts based on particular notice or particular security 

identifiers (known as CUSIPs).  

8. Pursuant to the Preliminary Approval Order, the Notice directed those 

who purchased or otherwise acquired Snap, Inc. (“Snap”) Securities during the 

Settlement Class Period for the beneficial interest of other persons or entities to, 

within seven (7) calendar days of receipt, either: (a) request from the Claims 

Administrator sufficient copies of the Postcard Notice to forward them to all such 

beneficial owners, or (b) send a list of the names, mailing addresses, and email 
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addresses (to the extent available) of all such beneficial owners to the Claims 

Administrator, who then would promptly email or mail the Postcard Notice to such 

beneficial owners. 

9. Additionally, on December 16, 2025, A.B. Data received a data file 

provided by counsel to Defendants containing the names and addresses of 368 

unique persons or entities who were identified as record holders of Snap Securities 

during the Settlement Class Period.  A.B. Data caused Postcard Notices to be 

disseminated by First-Class Mail to the potential Settlement Class Members 

identified in the data file. 

10. As of March 12, 2026, A.B. Data has received an additional 38,076 

names and addresses of potential Settlement Class Members from individuals or 

brokerage firms, banks, institutions, and other nominees. A.B. Data also received 

requests from brokers and other nominee holders for 200,950 Postcard Notices to be 

forwarded by the nominees to their customers. All such requests have been, and will 

continue to be, complied with and addressed in a timely manner.  

11. As of March 12, 2026, a total of 244,286 Postcard and Email Notices 

have been disseminated to potential Settlement Class Members and nominees. Of 

the 244,286 Postcard Notices sent, 768 were returned as undeliverable.  A.B. Data 

has since re-mailed 80 Postcard Notices to persons and entities whose original 

mailings were returned by the U.S. Postal Service (“USPS”), and for whom updated 

addresses were provided to A.B. Data by the USPS or ascertained through a third-

party information provider.  

II. PUBLICATION OF THE SUMMARY NOTICE 

12. In accordance with the Preliminary Approval Order, A.B. Data caused 

the Summary Notice to be published in The Wall Street Journal and released via PR 

Newswire on January 21, 2026. Copies of proof of publication of the Summary 

Notice in The Wall Street Journal and over PR Newswire are attached hereto as 

Exhibits E and F, respectively. 
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III. ESTABLISHMENT OF SETTLEMENT WEBSITE 

13. A.B. Data designed, implemented, and currently maintains a website 

dedicated to the Settlement, www.SnapSecuritiesSettlement.com (the “Settlement 

Website”), to facilitate the notice program and claims filing process set forth in the 

Preliminary Approval Order, and otherwise assist potential Settlement Class 

Members. The Settlement Website became operational beginning on January 6, 

2026, and is accessible 24 hours a day, 7 days a week. The Settlement Website 

includes general information regarding the proposed Settlement, including the 

exclusion, objection, and claim-filing deadlines, as well as the date and time of the 

Court’s Settlement Hearing. In addition, copies of important documents, including, 

among others, the Stipulation, Preliminary Approval Order, Notice, Claim Form, 

and Complaint are available on the Settlement Website for downloading.  

14. Moreover, the Settlement Website allows potential Settlement Class 

Members to file claims online and provides instructions and a claim filing template 

for institutional investors, as well as individuals or entities filing claims with a large 

number of transactions (specifically, fifty or more transactions).  

15. The Settlement Website will continue to be updated with relevant case 

information and Court documents.  

IV. ESTABLISHMENT OF CALL CENTER SERVICES 

16. On January 6, 2026, A.B. Data established a case-specific, toll-free 

telephone helpline, (877) 777-9249, with an interactive voice response system and 

live operators, to respond to potential Settlement Class Members who have questions 

about the Action and the Settlement, such as requests for a Notice and Claim Form 

and instructions on how to complete and submit the Claim Form. The automated 

attendant answers the calls and presents callers with a series of choices to respond 

to basic questions. Callers requiring further help have the option to be transferred to 

a live operator during business hours. A.B. Data continues to maintain the telephone 
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helpline and will update the interactive voice response system as necessary through 

the administration of the Settlement.  

17. As of March 12, 2026, 664 calls had been received by the toll-free 

telephone from potential Settlement Class Members.  The total length of these calls 

was approximately 1,328 minutes.  I understand that all inquiries received through 

the toll-free telephone helpline were appropriately addressed.  

18. In sum, the notice and claims processing program used in this 

Settlement uses customary procedures that have been widely adopted in securities 

class action cases, including those where A.B. Data has successfully implemented 

the same notice and claims processing program. See, e.g., Donley v. Live Nation 

Entertainment, Inc., Case No. 2:23-cv-06343-KK, slip op. at 7 (ASx) (C.D. Cal. 

April 25, 2025) (“The Court (a) approves, as to form and content,… the Postcard 

Notice”); Ferraro Family Found., Inc., et al. v. Corcept Therapeutics Inc., et al., 

No. 3:19-cv-01372-JD, slip op. at 5 (N.D. Cal. Jan. 4, 2024) (“The Court 

preliminarily approves, as to form and content, . . . the Postcard Notice.”); Leventhal 

v. Chegg, Inc., et al., Case No. 5:21-cv-09953, slip op. at 4 (N.D. Cal. December 19, 

2024) (“The Court (a) approves, as to form and content,… the Postcard Notice”).  

V. REPORT ON EXCLUSIONS AND OBJECTIONS 

19. Pursuant to the Preliminary Approval Order, the Postcard Notice, 

Notice, Summary Notice, and Settlement Website inform potential Settlement Class 

Members that written requests for exclusion are to be sent to the Claims 

Administrator such that they are received no later than March 26, 2026. The Notice 

also sets forth the information that must be included in each request for exclusion. 

As of the date of this declaration, A.B. Data has received 13 requests for exclusion.  

Each of these requests were from former individuals and entities that received their 

Snap shares as consideration when Snap merged with Popwallet, Inc.  Collectively, 

these requests total 31,077 shares.   
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20. A.B. Data will submit a supplemental declaration after the March 26, 

2026, deadline addressing all requests for exclusion received. 

21. Pursuant to the Preliminary Approval Order, the Postcard Notice, 

Notice, Summary Notice, and Settlement Website informs Settlement Class 

Members wishing to object to the Settlement, the proposed Plan of Allocation, or 

the request for attorneys’ fees and litigation expenses that they are required to submit 

their objection in writing such that the request is received or filed with the Court no 

later than March 26, 2026. Despite these instructions, Settlement Class Members 

sometimes send objections to the Claims Administrator instead. As of the date of 

this declaration, A.B. Data has not received any objections, and is not aware of any 

objections being filed with the Court.  

VI. CLAIMS RECEIVED TO DATE 

22. Pursuant to the Preliminary Approval Order, Claims are to be submitted 

no later than May 6, 2026.  As of the date of this Declaration, A.B. Data has received 

a total of 5,225 Claims. In my professional experience, it is common for the vast 

majority of Claims to be received on or near the claim filing deadline. A.B. Data will 

submit a supplemental declaration prior to the Settlement Hearing with an updated 

count of claims received.  

I declare under penalty of perjury that the foregoing is true and correct to the 

best of my knowledge. 

 

Executed on March 12, 2026.  

 

                                                          ________________________________ 
            Kathleen Brauns 
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COURT-ORDERED LEGAL NOTICE 
(Forwarding Service Requested) 

Black v. Snap Inc., et al.,  
No. 2:21-cv-08892 (C.D. Cal.) 

 
This notice contains important 

information about a securities class 
action settlement. 

 
You may be entitled to a payment.  This 

notice may affect your legal rights. 
 

Please read this notice carefully. 
 

For more information, please visit 
www.SnapSecuritiesSettlement.com 

or call toll free 1-877-777-9249. 
 

 
 

Snap Securities Settlement 
c/o A.B. Data, Ltd. 
P.O. Box 173101 
Milwaukee, WI 53217 
 

 
 

 
 

Postal Service: Please Do Not Mark or Cover Barcode 
 
 

[NAME1] 
[ADDR2] 
[CITY] [ST] [ZIP] 
[COUNTRY] 
 

PRESORTED 

FIRST-CLASS MAIL 
U.S. POSTAGE PAID 

__________, __ 

PERMIT NO. ___ 
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THIS CARD PROVIDES ONLY LIMITED INFORMATION ABOUT THE SETTLEMENT. 
VISIT WWW.SNAPSECURITIESSETTLEMENT.COM OR CALL (877) 777-9249 FOR MORE INFORMATION. 

   There has been a proposed Settlement of claims in a securities class action lawsuit against Snap Inc., Jeremi Gorman, and Evan Spiegel.  In the 
lawsuit, Plaintiff alleges that Defendants misled investors, in violation of the federal securities laws, by falsely representing the potential impact 
of Apple Inc.’s privacy changes; and that advertisers that represent a majority of Snap’s direct response advertising revenue had successfully 
implemented SKAdNetwork for their Snap campaigns.  Defendants deny any wrongdoing. You received this notice because you, someone in 
your family, or an investment account for which you serve as a custodian, may be a member of the Settlement Class: all Persons and entities who 
purchased or otherwise acquired Snap publicly traded securities or call options, or sold Snap put options, between February 5, 2021 and October 
21, 2021, inclusive, and were damaged thereby.  

Defendants have agreed to pay a Settlement Amount of $65,000,000. The Settlement provides that the Settlement Fund, after deduction of any Court-
approved attorneys’ fees and expenses, notice and administration costs, and taxes, is to be divided among all Settlement Class Members who submit a 
valid Claim Form, in exchange for the settlement of this case and the releases by Settlement Class Members of claims related to this case. For all details 
of the Settlement, visit the Settlement Website (www.SnapSecuritiesSettlement.com) and review the Stipulation and full Notice.  

Your share of the Settlement proceeds will depend on the number of valid Claims submitted, and the number, size and timing of your transactions 
in Snap Securities. If every eligible Class Member submits a valid Claim Form, the average recovery will be $0.14 per damaged share, $3.82 per 
damaged call option, and $6.66 per damaged put option before expenses and other Court-ordered deductions. Your award will be determined pro 
rata based on the number of Claims submitted. This is further explained in the detailed Notice found on the Settlement website.  

To qualify for payment, you must submit a Claim Form. The Claim Form can be found on the Settlement Website or will be mailed to you upon 
request to the Claims Administrator (877-777-9249). Claim Forms must be submitted online or postmarked by May 6, 2026, to: Snap Securities 
Settlement, c/o A.B. Data, Ltd., P.O. Box 173101, Milwaukee, WI 53217. You will be bound by any Judgment entered in this Action, regardless 
of whether you submit a Claim Form, unless you submit a request to exclude yourself from the Settlement Class. If you exclude yourself, you 
cannot receive money from this Settlement. If you want to exclude yourself from the Settlement Class, you must submit a request for exclusion, 
such that it is received by March 26, 2026, to: Snap Securities Litigation, Exclusions, c/o A.B. Data, Ltd., P.O. Box 173001 Milwaukee, WI 
53217.  If you want to object to any aspect of the Settlement, you may file an objection by March 26, 2026. The detailed Notice explains how to 
submit a Claim Form, exclude yourself, or object.  

The Court will hold a hearing in this case on April 23, 2026 at 8:30 a.m. PT to consider whether to approve the Settlement and a request by 
Plaintiff’s Counsel representing the Settlement Class for up to 30% of the Settlement Fund in attorneys’ fees, plus actual expenses up to $715,000 
for litigating the case and negotiating the Settlement, and reimbursement of Plaintiff’s costs and expenses related to its representation of the 
Settlement Class in an amount not to exceed $15,000. You may attend the hearing, but you do not have to. Please check the Settlement website 
or the Court’s PACER site to confirm that the date has not been changed. For more information, call toll-free (877-777-9249) or visit the Settlement 
website, www.SnapSecuritiesSettlement.com and read the detailed Notice. 
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Subject Line: Notice of Proposed Settlement: Snap Securities Settlement  
From: Snap Securities Settlement Claims Administrator  
Reply to: info@SnapSecuritiesSettlement.com   
 

COURT-ORDERED LEGAL NOTICE 

 Black v. Snap Inc., et al., No. 2:21-cv-08892 (C.D. Cal.)   

 This notice contains important information about a securities class action settlement. You may be 
entitled to a payment. This notice may affect your legal rights. Please read this notice carefully. 

 
For more information, please visit www.SnapSecuritiesSettlement.com or 

 call toll free 1-877-777-9249. 
 

Settlement Class: All Persons and entities who purchased or otherwise acquired Snap publicly 
traded securities or call options, or sold Snap put options, between February 5, 2021 and October 

21, 2021, inclusive, and were damaged thereby.  
 

THIS EMAIL NOTICE PROVIDES ONLY LIMITED INFORMATION ABOUT THE SETTLEMENT.  
VISIT WWW.SNAPSECURITIESSETTLEMENT.COM OR CALL (877) 777-9249 FOR MORE INFORMATION. 

 
There has been a proposed Settlement of claims in a securities class action lawsuit against Snap Inc., 
Jeremi Gorman, and Evan Spiegel. In the lawsuit, Plaintiff alleges that Defendants misled investors, in 
violation of the federal securities laws, by falsely representing the potential impact of Apple Inc.’s privacy 
changes; and that advertisers that represent a majority of Snap’s direct response advertising revenue had 
successfully implemented SKAdNetwork for their Snap campaigns. Defendants deny any wrongdoing. You 
received this notice because you, someone in your family, or an investment account for which you serve 
as a custodian, may be a member of the Settlement Class: all Persons and entities who purchased or 
otherwise acquired Snap publicly traded securities or call options, or sold Snap put options, between 
February 5, 2021 and October 21, 2021, inclusive, and were damaged thereby. 
 
Defendants have agreed to pay a Settlement Amount of $65,000,000. The Settlement provides that the 
Settlement Fund, after deduction of any Court-approved attorneys’ fees and expenses, notice and 
administration costs, and taxes, is to be divided among all Settlement Class Members who submit a valid 
Claim Form, in exchange for the settlement of this case and the releases by Settlement Class Members of 
claims related to this case. For all details of the Settlement, visit the Settlement Website 
(www.SnapSecuritiesSettlement.com) and review the Stipulation and full Notice. 
 
Your share of the Settlement proceeds will depend on the number of valid Claims submitted, and the 
number, size and timing of your transactions in Snap Securities. If every eligible Class Member submits a 
valid Claim Form, the average recovery will be $0.14 per damaged share, $3.82 per damaged call option, 
and $6.66 per damaged put option before expenses and other Court-ordered deductions. Your award will 
be determined pro rata based on the number of Claims submitted. This is further explained in the detailed 
Notice found on the Settlement website. 
 
To qualify for payment, you must submit a Claim Form. The Claim Form can be found on the Settlement 
Website or will be mailed to you upon request to the Claims Administrator (877-777-9249). Claim Forms 
must be submitted online or postmarked by May 6, 2026, to: Snap Securities Settlement, c/o A.B. Data, 
Ltd., P.O. Box 173101, Milwaukee, WI 53217. You will be bound by any Judgment entered in this Action, 
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regardless of whether you submit a Claim Form, unless you submit a request to exclude yourself from the 
Settlement Class. If you exclude yourself, you cannot receive money from this Settlement. If you want to 
exclude yourself from the Settlement Class, you must submit a request for exclusion, such that it is 
received by March 26, 2026, to: Snap Securities Litigation, Exclusions, c/o A.B. Data, Ltd., P.O. Box 173001 
Milwaukee, WI 53217. If you want to object to any aspect of the Settlement, you may file an objection by 
March 26, 2026. The detailed Notice explains how to submit a Claim Form, exclude yourself, or object. 
 
The Court will hold a hearing in this case on April 23, 2026 at 8:30 a.m. PT to consider whether to approve 
the Settlement and a request by Plaintiff’s Counsel representing the Settlement Class for up to 30% of the 
Settlement Fund in attorneys’ fees, plus actual expenses up to $715,000 for litigating the case and 
negotiating the Settlement, and reimbursement of Plaintiff’s costs and expenses related to its 
representation of the Settlement Class in an amount not to exceed $15,000. You may attend the hearing, 
but you do not have to. Please check the Settlement website or the Court’s PACER site to confirm that the 
date has not been changed. For more information, call toll-free (877-777-9249) or visit the Settlement 
website, www.SnapSecuritiesSettlement.com and read the detailed Notice.  
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QUESTIONS? CALL (877) 777-9249 OR VISIT WWW.SNAPSECURITIESSETTLEMENT.COM. PAGE 1 OF 29 

UNITED STATES DISTRICT COURT 

CENTRAL DISTRICT OF CALIFORNIA 

WESTERN DIVISION 

KELLIE BLACK, individually and on behalf of 
all others similarly situated, 
 
 Plaintiff,  
 
 vs. 
 
SNAP INC., EVAN SPIEGEL, and JEREMI 
GORMAN, 
 
 Defendants. 
 
 
 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
 
 
 
 

No. 2:21-cv-08892-GW (RAO) 
 
CLASS ACTION 
 
NOTICE OF: (i) PENDENCY OF CLASS 
ACTION, CERTIFICATION OF CLASS, AND 
PROPOSED SETTLEMENT AND PLAN OF 
ALLOCATION; (ii) SETTLEMENT FAIRNESS 
HEARING; AND (iii) MOTION FOR AN 
AWARD OF ATTORNEYS’ FEES AND 
LITIGATION EXPENSES 

 

 Federal Court Authorized This Notice.  This Is Not a Solicitation from a Lawyer. 

NOTICE OF PENDENCY OF CLASS ACTION:  Please be advised that your rights may be affected by the above-
captioned class action lawsuit pending in this Court (the “Action”) if you purchased or otherwise acquired Snap Inc. 
(“Snap” or the “Company”) publicly traded securities or call options, or sold Snap put options, between February 5, 2021 
and October 21, 2021, inclusive (the “Class Period” or “Settlement Class Period”) and were damaged thereby. 

NOTICE OF SETTLEMENT:  Please also be advised that lead plaintiff Oklahoma Firefighters Pension and Retirement 
System (“Lead Plaintiff” or “Plaintiff”), on behalf of the Class (as defined in ¶1 below), has reached a proposed settlement 
of the Action for a total of $65 million in cash that will resolve all claims in the Action (the “Settlement”). 

This Notice explains important rights you may have, including your possible receipt of cash from the Settlement.  Your 
legal rights will be affected whether or not you act.  Please read this Notice carefully.  If you are a broker or custodian, 
please immediately review this Notice for instructions on providing timely notification to beneficial owners. 

1. Description of the Action and the Class:  This Notice relates to a proposed Settlement of a class action 
lawsuit pending against the following defendants: Snap, Jeremi Gorman, and Evan Spiegel (“Defendants”) (collectively, with 
Lead Plaintiff, the “Settling Parties” or “Parties”).  The proposed Settlement, if approved by the Court, will apply to the 
following class: all Persons or entities who purchased or otherwise acquired Snap publicly traded securities or call options, or 
sold Snap put options, between February 5, 2021 and October 21, 2021, inclusive and were damaged thereby (the “Class”).  
Excluded from the Class are: (1) Defendants, (2) the officers and directors of Snap during the Class Period, (3) the immediate 
family members of any Defendant or any officer or director of Snap during the Class Period, and (4) any entity that any 
Defendant owns or controls, or owned or controlled, during the Class Period.  Also excluded from the Class are those Persons 
and entities who timely and validly request exclusion from the Class pursuant to this Notice.1  For the avoidance of doubt, the 
Settlement Class includes Elias Guerra and those individuals and entities he purports to represent in his capacity as 
Securityholder Representative in the matter captioned Guerra v. Snap Inc., C.A. No. 2024-1009-JTL (Del. Ch.). 

2. Statement of Class Recovery:  Subject to Court approval, Lead Plaintiff, on behalf of the Class, has agreed to 
settle all Released Claims (as defined in ¶59 below) against Defendants and other Released Defendants Parties (as defined in ¶61 
below) in exchange for a settlement payment of $65 million in cash (the “Settlement Amount”) to be deposited into an escrow 
account.  The Net Settlement Fund (the Settlement Fund less Taxes and Tax Expenses, Notice and Administration Costs,2 and 

 
1 All capitalized terms used in this Notice that are not otherwise defined herein shall have the meanings provided in the 
Stipulation of Settlement (“Stipulation” or “Settlement Agreement”), which is available on the website 
www.SnapSecuritiesSettlement.com. 

2 The estimated cost of notifying the Settlement Class and administering the Settlement is between $665,000 and $750,000, as 
well as approximately $250,000 in expected fees and expenses charged by brokers and nominees for providing names and 
addresses of potential Class Members or for forwarding the Postcard Notice to their clients. 
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attorneys’ fees and litigation expenses) will be distributed in accordance with a plan of allocation (the “Plan of Allocation”) that 
will be approved by the Court and will determine how the Net Settlement Fund shall be distributed to Class Members.  The Plan 
of Allocation is a basis for determining the relative positions of Class Members for purposes of allocating the Net Settlement 
Fund.  The proposed Plan of Allocation is included in this Notice, and may be modified by the Court without further notice. 

3. Statement of Average Distribution Per Share:  The Settlement Fund consists of the $65 million Settlement 
Amount plus interest earned.  Assuming all potential Class Members elect to participate in the Settlement, the estimated 
average recovery (before the deduction of any Court-approved fees, expenses, and costs as described herein) would be $0.14 
per alleged damaged share, $3.82 per damaged call option, and $6.66 per damaged put option.  Class Members may recover 
more or less than this amount depending on, among other factors, the aggregate value of the Recognized Claims represented 
by valid and acceptable Proof of Claim and Release forms (the “Claim Form” or “Proof of Claim”) as explained in the Plan of 
Allocation; when their securities were purchased and the price at the time of purchase; and whether the securities were sold, 
and if so, when they were sold and for how much.  In addition, the actual recovery of Class Members may be further reduced 
by the payment of fees and expenses from the Settlement Fund, as approved by the Court. 

4. Statement of the Parties’ Positions on the Merits of the Case:  Defendants deny all claims of 
wrongdoing, that they engaged in any wrongdoing, that they are liable to Lead Plaintiff and/or the Class, and that Lead 
Plaintiff or other members of the Class suffered any injury.  Moreover, the Parties do not agree on the amount of recoverable 
damages if Lead Plaintiff and the Class were to prevail on each of the claims.  The issues on which the Parties disagree 
include, but are not limited to, whether: (i) the statements made or facts allegedly omitted were material, false, or misleading; 
(ii) Defendants are otherwise liable under the securities laws for those statements or omissions; and (iii) all or part of the 
damages allegedly suffered by members of the Class were caused by economic conditions or factors other than the allegedly 
false or misleading statements or omissions. 

5. Statement of Attorneys’ Fees and Expenses Sought:  Lead Counsel will apply to the Court for an award of 
attorneys’ fees from the Settlement Fund of no more than 30% of the Settlement Amount, plus interest earned at the same rate and 
for the same period as earned by the Settlement Fund.  In addition, Lead Counsel also will apply to the Court for payment from the 
Settlement Fund for Lead Counsel’s litigation expenses (reasonable expenses or charges of Lead Counsel in connection with 
commencing and prosecuting the Action), in a total amount not to exceed $715,000, plus interest earned at the same rate and for the 
same period as earned by the Settlement Fund.  If the Court approves Lead Counsel’s fee and expense application, the estimated 
average cost per damaged share is $0.05, per damaged call option is $1.19, and per damaged put option is $2.07.  In addition, Lead 
Plaintiff may seek an award in an amount not to exceed $15,000, pursuant to 15 U.S.C. §78u-4(a)(4), in connection with its 
representation of the Class. 

6. Identification of Attorneys’ Representatives:  Lead Plaintiff and the Class are represented by Saxena 
White P.A. (“Lead Counsel”): Lester R. Hooker at Saxena White P.A., 7777 Glades Road, Suite 300, Boca Raton, FL 
33434, lhooker@saxenawhite.com. 

7. Reasons for the Settlement: Lead Plaintiff’s principal reason for entering into the Settlement is the substantial 
immediate cash benefit for the Settlement Class without the risk or the delays inherent in further litigation. Moreover, the 
substantial cash benefit provided under the Settlement must be considered against the significant risk that a smaller recovery – or 
indeed no recovery at all – might be achieved after contested motions, a trial of the Action, and the likely appeals that would 
follow a trial. This process could be expected to last several years. Defendants, who deny all allegations of wrongdoing or liability 
whatsoever and maintain that they would in any event have had meritorious defenses to all claims alleged in the Action, are 
entering into the Settlement to eliminate the uncertainty, burden, and expense of further protracted litigation.  
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YOUR LEGAL RIGHTS AND OPTIONS IN THIS SETTLEMENT 

DO NOTHING Get no payment.  Remain a Class Member.  Give up your rights. 

REMAIN A CLASS MEMBER AND 
SUBMIT A CLAIM FORM POSTMARKED 
OR SUBMITTED ONLINE BY  
MAY 6, 2026 

This is the only way to be potentially eligible to receive a payment.  If 
you wish to obtain a payment as a member of the Class, you will need to 
file a Claim Form, received by May 6, 2026. 

EXCLUDE YOURSELF FROM THE 
CLASS BY SUBMITTING A REQUEST 
FOR EXCLUSION THAT IS RECEIVED 
BY MARCH 26, 2026 

Get no payment.  This is the only option that potentially allows you to 
ever be part of any other lawsuit against the Defendants or any other 
Released Defendants Parties about the legal claims being resolved by 
this Settlement. 

You cannot object to the proposed Settlement and cannot submit a 
Claim Form if you exclude yourself. 

OBJECT TO THE SETTLEMENT SO THAT 
IT IS FILED OR RECEIVED BY  
MARCH 26, 2026 

If you do not like the proposed Settlement, the proposed Plan of 
Allocation, or the request for attorneys’ fees and litigation expenses, you 
may write to the Court and explain why you do not like them.  You cannot 
object to the Settlement, the Plan of Allocation or the fee and expense 
request unless you are a Class Member and do not exclude yourself from 
the Class.  You do not need to submit a Claim Form to object.  However, 
if you object, you must still submit a Claim Form to be potentially eligible 
to receive any money from the Net Settlement Fund.  If you submit a 
written objection, you may (but do not have to) attend the hearing. 

GO TO THE HEARING ON APRIL 23, 
2026, AT 8:30 A.M., AND FILE A NOTICE 
OF INTENTION TO APPEAR SO THAT IT 
IS RECEIVED BY MARCH 26, 2026 

Ask to speak in Court about the fairness of the Settlement, the proposed 
Plan of Allocation, or the request for attorneys’ fees and litigation 
expenses. 

 

WHAT THIS NOTICE CONTAINS 

What Is The Purpose Of This Notice? Page 4 

What Is This Case About?  What Has Happened So Far? Page 4 
How Do I Know If I Am Affected By The Settlement? Page 6 
What Are Lead Plaintiff’s Reasons For The Settlement? Page 6 
What Might Happen If There Were No Settlement? Page 7 
How Much Will My Payment Be? Page 7 
How are Class Members Affected by the Action and the Settlement?  Page 25 
What Payment Are The Attorneys For The Class Seeking? 
How Will The Lawyers Be Paid? 

Page 26 

How Do I Participate In The Settlement? 
What Do I Need To Do? 

Page 26 

What If I Do Not Want to be a Member of the Class?  
How Do I Exclude Myself?  

Page 26 

When And Where Will The Court Decide Whether To Approve The Settlement?  Do I 
Have To Come To The Hearing? 
May I Speak At The Hearing If I Do Not Like The Settlement? 

Page 27 

What If I Bought Shares On Someone Else’s Behalf? Page 28 
Can I See The Court File?  Whom Should I Contact If I Have Questions? 
 

Page 29 

Case 2:21-cv-08892-GW-RAO     Document 193-2     Filed 03/12/26     Page 18 of 60   Page
ID #:3789

http://www.snapsecuritiessettlement.com/


QUESTIONS? CALL (877) 777-9249 OR VISIT WWW.SNAPSECURITIESSETTLEMENT.COM. PAGE 4 OF 29 

WHAT IS THE PURPOSE OF THIS NOTICE? 

8. The purpose of this Notice is to inform you about: (i) this Action; (ii) the terms of the proposed Settlement; 
and (iii) your rights in connection with a hearing to be held before the United States District Court for the Central District of 
California (the “Court”), on April 23, 2026, at 8:30 a.m. PT, to consider the fairness, reasonableness, and adequacy of the 
Settlement and related matters.  This Notice also describes the steps to be taken by those who wish to seek to be potentially 
eligible to share in the distribution of the Net Settlement Fund in the event the Settlement is approved by the Court. 

9. A class action is a type of lawsuit in which the claims of a number of individuals are resolved together, thus 
providing the class members with both consistency and efficiency.  In a class action lawsuit, one or more people, known as 
class representatives, sue on behalf of people who have similar claims.  All of the people with similar claims are referred to 
as a Class or Class Members.  One court resolves the issues for all Class Members, except for those Class Members who 
exclude themselves from the Class.  In this Action, the Court has preliminarily certified the Class for settlement purposes and 
appointed Lead Plaintiff Oklahoma Firefighters Pension and Retirement System as the representative of the Class and Lead 
Counsel as Class Counsel. 

10. The Court in charge of this case is the United States District Court for the Central District of California, and 
the case is known as Black v. Snap Inc., et al., No. 2:21-cv-08892-GW-RAO (C.D. Cal.).  The judge presiding over this case 
is the Honorable George H. Wu, United States District Judge.  The entities who are suing are called Lead Plaintiff, and those 
who are being sued are called Defendants.  In this case, the Defendants are Snap, Jeremi Gorman, and Evan Spiegel. 

11. This Notice explains the lawsuit, the Settlement, your legal rights, what benefits are available, who is 
eligible for them, and how to get them.  The purpose of this Notice is to inform you of this case, that it is a class action, 
and how you might be affected.  It also informs you of the terms of the proposed Settlement, and of a hearing to be held by 
the Court to consider the fairness, reasonableness, and adequacy of the proposed Settlement, the proposed Plan of 
Allocation, and the application by Lead Counsel for attorneys’ fees and litigation expenses (the “Settlement Hearing”). 

12. The Settlement Hearing will be held on April 23, 2026, at 8:30 a.m. PT, before the Honorable George H. 
Wu, at the United States District Court for the Central District of California, First Street U.S. Courthouse, Courtroom 9D 
– 9th Floor, 350 W 1st Street, Suite 4311 Los Angeles, CA 90012-4565, for the following purposes: 

(a) to determine whether the Class should finally be certified pursuant to Rule 23; 

(b) to determine whether the proposed Settlement on the terms and conditions provided for in the Stipulation 
is fair, reasonable, and adequate and should be approved by the Court; 

(c) to determine whether the Judgment as provided for under the Stipulation should be entered; 

(d) to determine whether the proposed Plan of Allocation for the net proceeds of the Settlement is fair and 
reasonable and should be approved by the Court; 

(e) to determine whether the application by Lead Counsel for an award of attorneys’ fees and litigation 
expenses and award to Lead Plaintiff should be approved; and 

(f) to rule upon such other matters as the Court may deem appropriate. 

13. This Notice does not express any opinion by the Court concerning the merits of any claim in the Action, 
and the Court still has to decide whether to approve the Settlement.  If the Court approves the Settlement, payments to 
Authorized Claimants will be made after any appeals are resolved, and after the completion of all claims processing.  This 
process takes time.  Please be patient. 

 WHAT IS THIS CASE ABOUT?  WHAT HAS HAPPENED SO FAR?  
 

14. Lead Plaintiff alleges that during the Class Period, Defendants purportedly made materially false or 
misleading statements in violation of §10(b) of the Securities Exchange Act of 1934 (“Exchange Act”) and Rule 10b-5 
promulgated thereunder, which caused the price of Snap securities to trade at allegedly inflated prices.  Specifically, Lead 
Plaintiff alleges that Defendants purportedly made material misrepresentations, with scienter, in connection with the 
Company’s statements about the potential impact of Apple Inc.’s privacy changes on Snap’s business and statements that 
a majority of Snap’s direct response advertising revenue had successfully implemented SKAdNetwork for their Snap 
campaigns.  Lead Plaintiff alleges that persons and entities who purchased Snap Securities during the Class Period allegedly 
suffered economic losses when the price of Snap securities declined when the alleged truth regarding Defendants’ alleged 
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misrepresentations was revealed.  Defendants have denied and continue to deny each and all of the claims alleged by Lead 
Plaintiff in the Action and have denied and continued to deny that they engaged in any wrongdoing whatsoever or that 
persons who purchased Snap Securities during the Class Period suffered any economic losses as a result of any purported 
wrongdoing by Defendants. 

15. The original securities class action complaint in the Action was filed in this District on November 11, 
2021.  ECF No. 1.  On January 10, 2022, Plaintiff moved for an order appointing Oklahoma Firefighters Pension and 
Retirement System as lead plaintiff in the case and approving its selection of lead counsel for the class.  ECF No. 28.  On 
January 31, 2022, the Court granted Plaintiff’s motion, appointing Oklahoma Firefighters Pension and Retirement System 
as Lead Plaintiff and Saxena White P.A. as Lead Counsel.  ECF Nos. 54-55. 

16. On March 18, 2022, Plaintiff filed its consolidated complaint.  ECF No. 65.  Defendants moved to dismiss 
on May 3, 2022.  ECF No. 78.  After the filing of Defendants’ motion to dismiss, Plaintiff informed Defendants that it 
intended to amend the consolidated complaint and Plaintiff thereafter filed a second amended complaint (“SAC”) on August 
3, 2022. ECF Nos. 90, 92, 94, 95. After full briefing on Defendants’ motion to dismiss, on March 13, 2023, the Court 
granted Defendants’ motion to dismiss, with leave to amend. ECF No. 115. The Court held that all but one alleged 
misstatement was not adequately pleaded to be an actionable misstatement but that “Plaintiff ha[d] plausibly alleged a 
material misrepresentation” as to the April 22, 2021 statement that “[a]dvertisers that represent a majority of [Snap’s] direct 
response advertising revenue have successfully implemented SKAdNetwork for their Snap campaigns.”  Id.  The Court 
found that Plaintiff failed to adequately allege scienter as to that statement.  Id. 

17. On April 21, 2023, Plaintiff filed the third amended complaint (“TAC”).  ECF No. 120.  Defendants moved 
to dismiss on June 9, 2023.  ECF No. 121.  Plaintiff filed its corrected opposition to Defendants’ motion to dismiss on 
August 1, 2023, and Defendants replied on August 25, 2023. ECF Nos. 125-26.    On September 26, 2023, the Court 
dismissed the TAC.  ECF No. 135.    

18. On November 28, 2023, Plaintiff filed a notice of appeal.  ECF No. 139.  After full briefing, oral argument 
was held on December 5, 2024.  Oklahoma Firefighters Pension & Ret. Sys. v. Snap Inc., et al., No. 23-3932, ECF No. 53 
(9th Cir. Dec. 5, 2024).  On December 20, 2024, the Ninth Circuit reversed the District Court’s dismissal of the Action.  
See Oklahoma Firefighters Pension & Ret. Sys. v. Snap Inc., No. 23-3932, 2024 WL 5182634 (9th Cir. Dec. 20, 2024). 

19. Following the Ninth Circuit’s reversal, discovery commenced.   Plaintiff served Defendants with 
interrogatories and numerous requests for production.  Defendants produced over 5,000 documents (comprising more than 
27,000 pages) to Plaintiff in response to Plaintiff’s requests for production, including documents concerning the origin of 
and basis for the April 22 statement, and responded to Plaintiff’s interrogatories.  Plaintiff commenced reviewing and 
analyzing those materials.  Defendants also served requests for production and interrogatories and Plaintiff and its expert 
produced over 1,300 documents (comprising about 17,000 pages) in response to Defendants’ discovery requests. Plaintiff 
also served seven (7) non-party subpoenas.  Defendants served non-party subpoenas on Plaintiff’s external investment 
manager, investment consultant, and confidential witnesses cited in the TAC.  These third parties collectively produced 
more than 3,500 documents. 

20. On May 16, 2025, Plaintiff moved for class certification.  ECF No. 167.  Defendants took the depositions of 
Plaintiff, Plaintiff’s expert, investment consultant, investment manager, and a confidential witness cited in the complaint on July 
31, 2025, June 18, 2025, August 18, 2025, August 26, and August 5, 2025, respectively. 

21. During the course of the Action, the Parties engaged neutral, third-party mediators, the Honorable Layn R. 
Phillips and Seth Aronson of Phillips ADR Enterprises, P.C. Judge Phillips and Mr. Aronson have extensive experience 
mediating complex class action litigations such as this Action. The Parties engaged in an in-person mediation session and 
teleconferences with Judge Phillips and Mr. Aronson in an effort to resolve the Action in August and September 2025.  The 
Parties also exchanged opening and reply mediation briefs ahead of their in-person mediation session, setting forth their 
respective arguments concerning their respective views of the merits of the Action.  At the conclusion of the Parties’ 
mediation session on September 3, 2025, Judge Phillips issued a mediator’s recommendation to resolve the Action for 
$65,000,000, which the Settling Parties subsequently accepted as an agreement in principle, subject to the negotiation of 
the terms of a term sheet and a stipulation of settlement and subsequent approval by the Court. 

22. On December 5, 2025 the Court preliminarily approved the Settlement, authorized this Notice to be 
disseminated to potential Class Members, provisionally certified the Class, and scheduled the Settlement Hearing to 
consider, among other things, whether to grant final approval of the Settlement. 
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  HOW DO I KNOW IF I AM AFFECTED BY THE SETTLEMENT? 
  

23. If you are a member of the Class, you are subject to the Settlement unless you timely request to be excluded.  
The Class consists of all Persons or entities who purchased or otherwise acquired Snap publicly traded securities or call 
options, or sold Snap put options, between February 5, 2021 and October 21, 2021, inclusive and were damaged thereby.  
Excluded from the Class are: (1) Defendants, (2) the officers and directors of Snap during the Class Period, (3) the 
immediate family members of any Defendant or any officer or director of Snap during the Class Period, and (4) any entity 
that any Defendant owns or controls, or owned or controlled, during the Class Period.  Also excluded from the Class are 
those Persons and entities who timely and validly request exclusion from the Class pursuant to the Notice and where such 
exclusion is accepted by the Court.  Also excluded from the Class are those Persons and entities who timely and validly 
request exclusion from the Class pursuant to this Notice. 

RECEIPT OF THIS NOTICE OR THE POSTCARD NOTICE DOES NOT NECESSARILY MEAN THAT YOU 
ARE A CLASS MEMBER OR THAT YOU ARE ENTITLED TO RECEIVE PROCEEDS FROM THE 
SETTLEMENT.  IF YOU WISH TO BE POTENTIALLY ELIGIBLE TO RECEIVE A DISTRIBUTION OF THE 
SETTLEMENT PROCEEDS, YOU MUST COMPLETE, SIGN, AND SUBMIT THE CLAIM FORM TO BE 
RECEIVED BY MAY 6, 2026.  YOU MAY ALSO SUBMIT A CLAIM FORM ONLINE AT 
WWW.SNAPSECURITIESSETTLEMENT.COM BY MAY 6, 2026.  

WHAT ARE LEAD PLAINTIFF’S REASONS FOR THE SETTLEMENT? 
 
24. Lead Plaintiff and Lead Counsel believe that the claims asserted against Defendants have merit.  Lead 

Plaintiff and Lead Counsel recognize, however, the expense and length of continued proceedings necessary to pursue their 
claims against Defendants through trial and appeals, as well as the difficulties in establishing liability and damages.  Lead 
Plaintiff and Lead Counsel have considered the amount of the Settlement, as well as the uncertain outcome and risk in 
complex lawsuits like this one.  Such risks include, in particular, the risk that class certification could be denied, the 
anticipated motion(s) for summary judgment and challenges to Lead Plaintiff’s experts could be granted and the risk, 
among others, that Lead Plaintiff could be unsuccessful in proving that Defendants’ alleged misstatements were materially 
false and misleading, made with scienter (that is, the requisite state of mind), or caused compensable damages to the Class. 

25. In light of the amount of the Settlement and the immediacy of recovery to the Class, Lead Plaintiff and Lead 
Counsel believe that the proposed Settlement is fair, reasonable, adequate, and in the best interests of the Class.  Lead Plaintiff 
and Lead Counsel believe that the Settlement provides a substantial benefit now, namely $65 million in cash (less the various 
deductions described in this Notice), as compared to the risk that the claims would produce a smaller recovery, or no recovery 
after resolution of Plaintiff’s motion for class certification, Defendants’ anticipated summary judgment motion(s), trial and 
appeals, possibly years in the future.  Moreover, Lead Plaintiff and Lead Counsel considered Snap’s finite available directors’ 
and officers’ liability insurance policies.  Further litigation, given its likely length and intensity, would have rapidly depleted 
these insurance policies and Lead Plaintiff and Lead Counsel believe there was a very real risk (if not a virtual certainty) that 
the Class would have recovered less than the $65 million settlement amount, or nothing at all. 

26. Defendants have denied and continue to deny each and all of the claims alleged by Lead Plaintiff in the 
Action.  Defendants expressly have denied and continue to deny all charges of wrongdoing or liability against them arising 
out of any of the conduct, statements, acts or omissions alleged, or that could have been alleged, in the Action.  Defendants 
also have denied and continue to deny, among other things, the allegations that Lead Plaintiff or the Class have suffered 
any damage, and that Lead Plaintiff or the Class were harmed by the conduct alleged in the Action.  Defendants have 
asserted, and continue to assert, that their conduct was at all times proper and in compliance with all applicable provisions 
of law, and believe the evidence developed to date supports their position that they acted properly at all times, and that the 
Action is without merit.  Defendants maintained, and continue to maintain, that they have meritorious defenses to all claims 
alleged in the Action. 
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WHAT MIGHT HAPPEN IF THERE WERE NO SETTLEMENT? 

27. If there were no Settlement and Lead Plaintiff failed to establish any essential legal or factual element of 
the alleged claims, neither Lead Plaintiff nor the Class would recover anything from Defendants.  Also, if Defendants were 
successful in proving any of their defenses, the Class likely would recover substantially less than the amount provided in 
the Settlement, or nothing at all.  Furthermore, even if Lead Plaintiff successfully continued litigation (including at class 
certification, summary judgment, at trial, or on appeal), given Snap’s limited available insurance to fund any such recovery, 
there was a significant risk that the Action would produce a smaller, or no, recovery. 

HOW MUCH WILL MY PAYMENT BE? 
 
28. Defendants have agreed to cause to be paid $65,000,000.00 in cash into escrow for the benefit of the Class.  

At this time, it is not possible to make any determination as to how much individual Class Members may receive from the 
Settlement.  Lead Plaintiff has proposed a plan for allocating the Net Settlement Fund to those Class Members who timely 
submit valid Proofs of Claim.  The Plan of Allocation proposed by Lead Plaintiff is set forth below, and additional 
information is available on the case-specific website, www.SnapSecuritiesSettlement.com. 

29. The Court has reserved jurisdiction to allow, disallow, or adjust on equitable grounds the claim of any Class 
Member. 

30. The Plan of Allocation set forth below is the proposed plan submitted by Lead Plaintiff and Lead Counsel 
for the Court’s approval.  The Court may approve this plan as proposed or it may modify it without further notice to the Class. 

31. Each claimant shall be deemed to have submitted to the jurisdiction of the United States District Court for 
the Central District of California, with respect to their, his, her, or its Claim Form. 

32. Persons and entities that request to exclude themselves from the Class will not be eligible to receive a 
distribution from the Net Settlement Fund and shall not submit a Claim Form. 
 
 

  PLAN OF ALLOCATION 
 
33. The objective of the proposed Plan of Allocation is to equitably distribute the Net Settlement Fund to those 

Settlement Class Members who suffered economic losses as a result of the alleged violations of the federal securities laws. The 
calculations made pursuant to the Plan of Allocation are not intended to be estimates of, nor indicative of, the amounts that 
Settlement Class Members might have been able to recover after a trial. Nor are the calculations made pursuant to the Plan of 
Allocation intended to be estimates of the amounts that will be paid to Authorized Claimants pursuant to the Settlement. The 
computations under the Plan of Allocation are only a method to weigh the claims of Claimants against one another for the purposes 
of making pro rata allocations of the Net Settlement Fund. 

34. The Plan of Allocation was created with the assistance of a consulting damages expert and reflects the 
assumption that Defendants’ alleged false and misleading statements proximately caused the price of Snap common stock and 
Snap call options to be artificially inflated and Snap put options to be artificially deflated throughout the Settlement Class 
Period, February 5, 2021 through October 21, 2021, inclusive.  In calculating the estimated artificial inflation (deflation) 
allegedly caused by Defendants’ alleged misrepresentations, Lead Plaintiff’s damages expert considered price changes in Snap 
common stock and Snap call and put options (collectively, “Snap Securities”) in reaction to a public announcement allegedly 
revealing the truth concerning Defendants’ alleged misrepresentations, adjusting for price changes that were attributable to 
market or industry forces.  

35. In order to have recoverable damages, the disclosure of the allegedly misrepresented information must 
have been the cause of the adverse change in the price of Snap Securities. In this case, Plaintiff alleged that Defendants 
made false and misleading statements during the Settlement Class Period, which had the effect of artificially inflating the 
price of Snap common stock and call options and artificially deflating the price of Snap put options.  Plaintiff further alleged 
that corrective information was released to the market on October 21, 2021 (after the close of trading) which removed the 
artificial inflation from the prices of Snap common stock and call options and the artificial deflation from the prices of Snap 
put options on October 22, 2021. 

36. Based on the formulas stated below, a “Recognized Loss Amount” will be calculated for each purchase or 
acquisition of Snap common stock and call option and each sale (writing) of Snap put options during the Settlement Class Period 
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that is listed on the Claim Form and for which adequate documentation is provided. If a Recognized Loss Amount calculates to a 
negative number or zero under the formulas below, that number will be zero. 

37. Recognized Loss Amounts are based primarily on the difference in the amount of alleged artificial 
inflation or deflation in the price of Snap Securities at the time of purchase and at the time of sale, or the difference between 
the actual purchase price and sale price. Accordingly, in order to have a Recognized Loss Amount pursuant to the Plan of 
Allocation, a Settlement Class Member must have held Snap common stock or call options purchased or acquired during 
the Class Period over October 21, 2021, after the close of trading, when corrective information was released to the market 
and removed the artificial inflation from the price of Snap common stock or call options, and with respect to Snap put 
options, a Settlement Class Member must have sold (written) those options during the Class Period and such option(s) must 
have remained open through the corrective information being released to the market and removed the artificial deflation 
from the price of Snap put options. 

Snap Common Stock 

38. For each share of Snap common stock purchased or otherwise acquired during the period from February 
5, 2021 through the close of trading on October 21, 2021, and: 

A. Sold before October 22, 2021, the Recognized Loss Amount will be $0.00; 

B. Sold from October 22, 2021 through the close of trading on January 19, 2022, the Recognized Loss Amount 
will be the least of: (i) the amount of artificial inflation per share on the date of purchase/acquisition as 
stated in Table A below; (ii) the purchase/acquisition price minus the average closing price from October 
22, 2021 through the date of sale as stated in Table B below; or (iii) the purchase/acquisition price minus 
the sale price; or 

C. Held as of the close of trading on January 19, 2022, the Recognized Loss Amount will be the lesser of: (i) 
the amount of artificial inflation per share on the date of purchase/acquisition as stated in Table A; or (ii) 
the purchase/acquisition price minus $48.63.  

Snap Call and Put Options 

39. Exchange-traded options are traded in units called “contracts” which entitle the holder to buy (in the 
case of a call option) or sell (in the case of a put option) 100 shares of the underlying security, which in this case is Snap 
common stock. Throughout this Plan of Allocation, all price quotations are per share of the underlying security (i.e., 1/100 
of a contract). 

40. Each option contract specifies a strike price and an expiration date. Contracts with the same strike price 
and expiration date are referred to as a “series” and each series represents a different security that trades in the market and 
has its own market price (and thus its own artificial inflation or deflation). Under the Plan of Allocation, the dollar artificial 
inflation per share (i.e., 1/100 of a contract) for each series of Snap call options and the dollar artificial deflation per share 
(i.e., 1/100 of a contract) for each series of Snap put options has been calculated by Plaintiff’s damages expert. 

41. Table C below sets forth the dollar artificial inflation per share in Snap call options during the Class 
Period. Table D below sets forth the dollar artificial deflation per share in Snap put options during the Class Period. Tables 
C and D list only series of exchange-traded Snap options that expired on or after October 22, 2021—the date of the alleged 
corrective disclosure. Any Snap options traded during the Class Period that are not found on Tables C and D have a 
Recognized Loss Amount of zero under the Plan of Allocation. 

42. For each exchange-traded Snap call option purchased or otherwise acquired during the Class Period (i.e., 
from February 5, 2021 through the close of trading on October 21, 2021), in a domestic transaction or on a U.S. exchange, 
and: 

A. Closed (through sale, exercise, or expiration) before October 22, 2021, the Recognized Loss Amount will 
be $0.00. 

B. Open as of October 22, 2021, the Recognized Loss Amount will be the lesser of: (i) the amount of artificial 
inflation per share on the date of purchase/acquisition as stated in Table C below; or (ii) the 
purchase/acquisition price minus the closing price of that option on October 22, 2021 (i.e., the “Holding 
Price”) as stated in Table C. 
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43. For each exchange-traded Snap put option sold (written) during the Class Period (i.e., from February 5, 
2021 through the close of trading on October 21, 2021), in a domestic transaction or on a U.S. exchange, and: 

A. Closed (through purchase, exercise, or expiration) before October 22, 2021, the Recognized Loss Amount 
will be $0.00. 

B. Open as of October 22, 2021, the Recognized Loss Amount will be the lesser of: (i) the amount of artificial 
deflation per share on the date of sale (writing) as stated in Table D below; or (ii) the closing price on October 
22, 2021 (i.e., the “Holding Price”) as stated in Table D below minus the sale price. 

ADDITIONAL PROVISIONS 

44. Recognized Claim: A Claimant’s “Recognized Claim” will be the sum of his, her, or its Recognized 
Loss Amounts. 

45. FIFO Matching: If a Settlement Class Member made more than one purchase/acquisition or sale of Snap 
Securities during the Class Period, all purchases/acquisitions and sales of the like security will be matched on a First In, 
First Out (“FIFO”) basis. With respect to Snap common stock and call options, sales will be matched first against any 
holdings at the beginning of the Settlement Class Period, and then against purchases/acquisitions in chronological order, 
beginning with the earliest purchase/acquisition made during the Settlement Class Period. For Snap put options, 
purchases/acquisitions will be matched first to close out positions open at the beginning of the Class Period, and then against 
Snap put options sold (written) during the Settlement Class Period in chronological order. 

46. “Purchase/Sale” Prices: For the purposes of calculations under this Plan of Allocation, 
“purchase/acquisition price” means the actual price paid, excluding all fees, taxes, and commissions, and “sale price” means 
the actual amount received, not deducting any fees, taxes, and commissions. 

47. “Purchase/Sale” Dates: Purchases or acquisitions and sales of Snap Securities will be deemed to have 
occurred on the “contract” or “trade” date as opposed to the “settlement” or “payment” date. The receipt or grant by gift, 
inheritance, or operation of law of Snap Securities during the Class Period shall not be deemed a purchase, acquisition, or 
sale of such Snap Securities for the calculation of a Claimant’s Recognized Loss Amount, nor shall the receipt or grant be 
deemed an assignment of any claim relating to the purchase/acquisition/sale of Snap Securities unless (i) the donor or 
decedent purchased or otherwise acquired or sold such Snap Securities during the Class Period; (ii) the instrument of gift or 
assignment specifically provides that it is intended to transfer such rights; and (iii) no Claim was submitted by or on behalf 
of the donor, on behalf of the decedent, or by anyone else with respect to such shares of Snap Securities. 

48. Short Sales: With respect to Snap common stock, the date of covering a “short sale” is deemed to be the 
date of purchase or acquisition of the Snap common stock. The date of a “short sale” is deemed to be the date of sale of the 
Snap common stock. In accordance with the Plan of Allocation, however, the Recognized Loss Amount on “short sales” 
and the purchases covering “short sales” is zero.  In the event that a Claimant has an opening short position in Snap common 
stock, the earliest purchases or acquisitions of Snap common stock during the Class Period will be matched against such 
opening short position, and not be entitled to a recovery, until that short position is fully covered. 

49. If a Settlement Class Member has “written” Snap call options, thereby having a short position in the call 
options, the date of covering such a written position is deemed to be the date of purchase or acquisition of the call option. 
The date on which the call option was written is deemed to be the date of sale of the call option. In accordance with the Plan 
of Allocation, however, the Recognized Loss Amount on “written” Snap call options is zero. In the event that a Claimant 
has an opening written position in Snap call options, the earliest purchases or acquisitions of like call options during the 
Class Period will be matched against such opening written position, and not be entitled to a recovery, until that written 
position is fully covered. 

50. If a Settlement Class Member has purchased or acquired Snap put options, thereby having a long position 
in the put options, the date of purchase/acquisition is deemed to be the date of purchase/acquisition of the put option. The 
date on which the put option was sold, exercised, or expired is deemed to be the date of sale of the put option. In accordance 
with the Plan of Allocation, however, the Recognized Loss Amount on purchased/acquired Snap put options is zero. In the 
event that a Claimant has an opening long position in Snap put options, the earliest sales or dispositions of like put options 
during the Class Period will be matched against such opening position, and not be entitled to a recovery, until that long 
position is fully covered. 

51. Common Stock Purchased/Sold Through the Exercise of Options: With respect to Snap common stock 
purchased or sold through the exercise of an option, the purchase/sale date of the security is the exercise date of the option 
and the purchase/sale price is the exercise price of the option. 
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52. Determination of Distribution Amount: If the sum total of Recognized Claims of all Authorized 
Claimants who are entitled to receive payment out of the Net Settlement Fund is greater than the Net Settlement Fund, each 
Authorized Claimant shall receive his, her, or its pro rata share of the Net Settlement Fund. The pro rata share will be the 
Authorized Claimant’s Recognized Claim divided by the total of Recognized Claims of all Authorized Claimants, multiplied 
by the total amount in the Net Settlement Fund. 

53. If the Net Settlement Fund exceeds the sum total amount of the Recognized Claims of all Authorized 
Claimants entitled to receive payment out of the Net Settlement Fund, the excess amount in the Net Settlement Fund will 
be distributed pro rata to all Authorized Claimants entitled to receive payment. 

54. If an Authorized Claimant’s Distribution Amount calculates to less than $10.00, no distribution will be 
made to that Authorized Claimant. 

55. After the initial distribution of the Net Settlement Fund, the Claims Administrator will make reasonable 
and diligent efforts to have Authorized Claimants cash their distribution checks. To the extent any monies remain in the Net 
Settlement Fund after the initial distribution, if Lead Counsel, in consultation with the Claims Administrator, determine that 
it is cost-effective to do so, the Claims Administrator, no less than four (4) months after the initial distribution, will conduct 
another distribution of the funds remaining after payment of any unpaid fees and expenses incurred in administering the 
Settlement, including for such distribution, to Authorized Claimants who have cashed their initial distributions and who 
would receive at least $10.00 from such distribution. Additional distributions to Authorized Claimants who have cashed 
their prior checks and who would receive at least $10.00 on such additional distributions may occur thereafter if Lead 
Counsel, in consultation with the Claims Administrator, determine that additional distributions after the deduction of any 
additional fees and expenses incurred in administering the Settlement would be cost-effective. At such time as it is 
determined that further distribution of funds remaining in the Net Settlement Fund is not cost-effective, the remaining 
balance will be contributed to non-sectarian, not-for-profit, 501(c)(3) organization(s), to be recommended by Lead Counsel 
and approved by the Court. 

56. Payment pursuant to the Plan of Allocation, or such other plan of allocation as may be approved by the 
Court, will be conclusive against all Authorized Claimants. No person shall have any claim against Plaintiff, Plaintiff’s 
Counsel, Plaintiff’s damages or consulting experts, Defendants, Defendants’ Counsel, or any of the other Released Plaintiffs 
Parties or Released Defendants Parties, or the Claims Administrator or other agent designated by Lead Counsel arising from 
distributions made substantially in accordance with the Stipulation, the plan of allocation approved by the Court, or further 
Orders of the Court. Plaintiff, Defendants, and their respective counsel, and all other Released Defendants Parties, shall 
have no responsibility or liability whatsoever for the investment or distribution of the Settlement Fund or the Net Settlement 
Fund; the plan of allocation; the determination, administration, calculation, or payment of any Claim or nonperformance of 
the Claims Administrator; the payment or withholding of Taxes; or any losses incurred in connection therewith. 

57. The Plan of Allocation stated herein is the plan that is being proposed to the Court for its approval by 
Plaintiff after consultation with their damages expert. The Court may approve this plan as proposed or it may modify the 
Plan of Allocation without further notice to the Settlement Class. Any Orders regarding any modification of the Plan of 
Allocation will be posted on the Settlement website. 

 
 
 

TABLE A 
Estimated Artificial Inflation in Snap Common Stock 

from February 5, 2021 through and including October 21, 2021 

Transaction Date Artificial Inflation Per Share 
February 5, 2021 - July 22, 2021 $4.44  
July 23, 2021 - October 21, 2021 $18.38  
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TABLE B 
90-Day Look-Back Table for Snap Common Stock 

(Closing Price and Average Closing Price:  
October 22, 2021 – January 19, 2022) 

 

Date 
Closing  

Price 

Average 
Closing Price 

Between 
October 22, 

2021 and Date 
Shown   Date 

Closing  
Price 

Average Closing Price 
Between October 22, 
2021 and Date Shown 

10/22/2021 $55.14 $55.14   12/7/2021 $50.40 $52.01 
10/25/2021 $54.50 $54.82   12/8/2021 $53.42 $52.05 
10/26/2021 $55.39 $55.01   12/9/2021 $52.36 $52.06 
10/27/2021 $52.02 $54.26   12/10/2021 $50.82 $52.02 
10/28/2021 $54.39 $54.29   12/13/2021 $48.14 $51.92 
10/29/2021 $52.58 $54.00   12/14/2021 $46.85 $51.78 

11/1/2021 $53.98 $54.00   12/15/2021 $46.41 $51.64 
11/2/2021 $52.20 $53.78   12/16/2021 $44.70 $51.46 
11/3/2021 $52.94 $53.68   12/17/2021 $45.29 $51.31 
11/4/2021 $52.26 $53.54   12/20/2021 $44.42 $51.14 
11/5/2021 $53.17 $53.51   12/21/2021 $46.10 $51.02 
11/8/2021 $54.90 $53.62   12/22/2021 $46.77 $50.92 
11/9/2021 $54.82 $53.71   12/23/2021 $48.68 $50.87 

11/10/2021 $52.88 $53.66   12/27/2021 $48.64 $50.82 
11/11/2021 $53.29 $53.63   12/28/2021 $47.71 $50.75 
11/12/2021 $53.70 $53.64   12/29/2021 $47.06 $50.67 
11/15/2021 $55.53 $53.75   12/30/2021 $48.03 $50.62 
11/16/2021 $55.11 $53.82   12/31/2021 $47.03 $50.54 
11/17/2021 $54.56 $53.86   1/3/2022 $46.59 $50.47 
11/18/2021 $53.47 $53.84   1/4/2022 $44.03 $50.34 
11/19/2021 $51.32 $53.72   1/5/2022 $41.33 $50.17 
11/22/2021 $49.26 $53.52   1/6/2022 $41.68 $50.01 
11/23/2021 $50.67 $53.39   1/7/2022 $41.36 $49.85 
11/24/2021 $49.66 $53.24   1/10/2022 $41.71 $49.70 
11/26/2021 $49.76 $53.10   1/11/2022 $43.31 $49.58 
11/29/2021 $48.85 $52.94   1/12/2022 $42.73 $49.46 
11/30/2021 $47.61 $52.74   1/13/2022 $38.38 $49.27 

12/1/2021 $47.26 $52.54   1/14/2022 $38.04 $49.08 
12/2/2021 $47.91 $52.38   1/18/2022 $35.70 $48.86 
12/3/2021 $46.79 $52.20   1/19/2022 $35.05 $48.63 
12/6/2021 $47.92 $52.06         
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TABLE C 

Estimated Artificial Inflation in Snap Call Options (per share) 
from February 5, 2021 through and including October 21, 2021, and October 22, 2021 Holding Prices 

 

Expiration 
Date 

Strike 
Price 

Call Options Artificial 
Inflation Per Share 

Holding 
Price 

  Expiration 
Date 

Strike 
Price 

Call Options Artificial 
Inflation Per Share 

Holding 
Price 2/5/2021 

through 
7/22/2021 

7/23/2021 
through 

10/21/2021   

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 

10/22/2021 $44.00    $18.38  $11.15    11/19/2021 $55.00    $15.46  $3.80  
10/22/2021 $45.00    $18.38  $10.13    11/19/2021 $60.00    $12.82  $2.02  
10/22/2021 $48.00    $18.41  $7.13    11/19/2021 $65.00    $9.84  $1.06  
10/22/2021 $49.00    $18.38  $6.13    11/19/2021 $66.00    $9.24  $0.94  
10/22/2021 $50.00    $18.31  $5.20    11/19/2021 $67.00    $8.63  $0.83  
10/22/2021 $51.00    $18.36  $4.15    11/19/2021 $68.00    $8.14  $0.73  
10/22/2021 $52.00    $18.45  $3.13    11/19/2021 $69.00    $7.57  $0.65  
10/22/2021 $53.00    $18.46  $2.19    11/19/2021 $70.00    $7.08  $0.58  
10/22/2021 $54.00    $18.15  $1.25    11/19/2021 $71.00    $6.56  $0.52  
10/22/2021 $55.00    $18.36  $0.15    11/19/2021 $71.50    $6.31  $0.49  
10/22/2021 $56.00    $17.50  $0.01    11/19/2021 $72.00    $6.06  $0.46  
10/22/2021 $57.00    $16.58  $0.01    11/19/2021 $72.50    $5.81  $0.44  
10/22/2021 $58.00    $15.92  $0.01    11/19/2021 $73.00    $5.60  $0.42  
10/22/2021 $59.00    $14.77  $0.01    11/19/2021 $73.50    $5.37  $0.39  
10/22/2021 $60.00    $13.85  $0.01    11/19/2021 $74.00    $5.14  $0.37  
10/22/2021 $62.00    $12.24  $0.01    11/19/2021 $74.50    $4.95  $0.35  
10/22/2021 $63.00    $11.29  $0.01    11/19/2021 $75.00    $4.73  $0.34  
10/22/2021 $64.00    $10.65  $0.01    11/19/2021 $75.50    $4.58  $0.32  
10/22/2021 $65.00    $9.89  $0.01    11/19/2021 $76.00    $4.34  $0.31  
10/22/2021 $66.00    $9.01  $0.01    11/19/2021 $76.50    $4.10  $0.29  
10/22/2021 $67.00    $8.19  $0.01    11/19/2021 $77.00    $3.95  $0.28  
10/22/2021 $68.00    $7.47  $0.01    11/19/2021 $77.50    $3.72  $0.26  
10/22/2021 $69.00    $6.90  $0.01    11/19/2021 $78.00    $3.61  $0.25  
10/22/2021 $70.00    $6.23  $0.01    11/19/2021 $78.50    $3.46  $0.24  
10/22/2021 $70.50    $5.91  $0.01    11/19/2021 $79.00    $3.26  $0.23  
10/22/2021 $71.00    $5.63  $0.01    11/19/2021 $79.50    $3.11  $0.22  
10/22/2021 $71.50    $5.33  $0.01    11/19/2021 $80.00    $2.94  $0.21  
10/22/2021 $72.00    $5.06  $0.01    11/19/2021 $81.00    $2.70  $0.19  
10/22/2021 $72.50    $4.80  $0.01    11/19/2021 $82.00    $2.44  $0.18  
10/22/2021 $73.00    $4.57  $0.01    11/19/2021 $83.00    $2.19  $0.17  
10/22/2021 $73.50    $4.32  $0.01    11/19/2021 $84.00    $1.96  $0.15  
10/22/2021 $74.00    $4.11  $0.01    11/19/2021 $85.00    $1.75  $0.14  
10/22/2021 $74.50    $3.88  $0.01    11/19/2021 $86.00    $1.59  $0.13  
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Expiration 
Date 

Strike 
Price 

Call Options Artificial 
Inflation Per Share 

Holding 
Price 

  Expiration 
Date 

Strike 
Price 

Call Options Artificial 
Inflation Per Share 

Holding 
Price 2/5/2021 

through 
7/22/2021 

7/23/2021 
through 

10/21/2021   

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 

10/22/2021 $75.00    $3.65  $0.01    11/19/2021 $87.00    $1.43  $0.13  
10/22/2021 $75.50    $3.45  $0.01    11/19/2021 $88.00    $1.27  $0.12  
10/22/2021 $76.00    $3.26  $0.01    11/19/2021 $89.00    $1.13  $0.11  
10/22/2021 $76.50    $3.01  $0.01    11/19/2021 $90.00    $1.01  $0.11  
10/22/2021 $77.00    $2.83  $0.01    11/19/2021 $95.00    $0.60  $0.09  
10/22/2021 $77.50    $2.65  $0.01    11/19/2021 $100.00    $0.34  $0.07  
10/22/2021 $78.00    $2.43  $0.01    11/19/2021 $105.00    $0.21  $0.07  
10/22/2021 $78.50    $2.28  $0.01    11/19/2021 $110.00    $0.14  $0.04  
10/22/2021 $79.00    $2.09  $0.01    11/19/2021 $115.00    $0.10  $0.04  
10/22/2021 $79.50    $1.95  $0.01    11/26/2021 $40.00    $18.22  $15.43  
10/22/2021 $80.00    $1.83  $0.01    11/26/2021 $45.00    $17.83  $10.95  
10/22/2021 $81.00    $1.51  $0.01    11/26/2021 $50.00    $17.00  $6.88  
10/22/2021 $82.00    $1.33  $0.01    11/26/2021 $55.00    $15.23  $4.08  
10/22/2021 $83.00    $1.11  $0.01    11/26/2021 $60.00    $12.72  $2.23  
10/22/2021 $84.00    $0.91  $0.01    11/26/2021 $65.00    $9.87  $1.20  
10/22/2021 $85.00    $0.78  $0.01    11/26/2021 $67.00    $8.62  $1.01  
10/22/2021 $86.00    $0.69  $0.01    11/26/2021 $68.00    $8.09  $0.89  
10/22/2021 $87.00    $0.54  $0.01    11/26/2021 $69.00    $7.62  $0.77  
10/22/2021 $88.00    $0.47  $0.01    11/26/2021 $70.00    $7.10  $0.67  
10/22/2021 $89.00    $0.39  $0.01    11/26/2021 $71.00    $6.58  $0.63  
10/22/2021 $90.00    $0.34  $0.01    11/26/2021 $72.00    $6.16  $0.54  
10/22/2021 $91.00    $0.28  $0.01    11/26/2021 $73.00    $5.71  $0.52  
10/22/2021 $92.00    $0.24  $0.01    11/26/2021 $74.00    $5.17  $0.46  
10/22/2021 $93.00    $0.19  $0.01    11/26/2021 $75.00    $4.83  $0.41  
10/22/2021 $94.00    $0.18  $0.01    11/26/2021 $76.00    $4.51  $0.38  
10/22/2021 $95.00    $0.14  $0.01    11/26/2021 $77.00    $4.04  $0.34  
10/22/2021 $96.00    $0.14  $0.01    11/26/2021 $78.00    $3.67  $0.34  
10/22/2021 $97.00    $0.11  $0.01    11/26/2021 $79.00    $3.35  $0.31  
10/22/2021 $98.00    $0.08  $0.01    11/26/2021 $80.00    $3.07  $0.29  
10/22/2021 $99.00    $0.06  $0.01    11/26/2021 $81.00    $2.79  $0.25  
10/22/2021 $100.00    $0.07  $0.01    11/26/2021 $82.00    $2.51  $0.23  
10/22/2021 $101.00    $0.06  $0.01    11/26/2021 $83.00    $2.28  $0.21  
10/22/2021 $102.00    $0.05  $0.01    11/26/2021 $84.00    $2.08  $0.20  
10/22/2021 $103.00    $0.04  $0.01    11/26/2021 $85.00    $1.84  $0.19  
10/22/2021 $104.00    $0.03  $0.01    11/26/2021 $86.00    $1.78  $0.17  
10/22/2021 $105.00    $0.02  $0.01    11/26/2021 $90.00    $1.10  $0.15  
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Expiration 
Date 

Strike 
Price 

Call Options Artificial 
Inflation Per Share 

Holding 
Price 

  Expiration 
Date 

Strike 
Price 

Call Options Artificial 
Inflation Per Share 

Holding 
Price 2/5/2021 

through 
7/22/2021 

7/23/2021 
through 

10/21/2021   

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 

10/22/2021 $106.00    $0.04  $0.01    11/26/2021 $95.00    $0.64  $0.12  
10/22/2021 $108.00    $0.01  $0.01    11/26/2021 $100.00    $0.37  $0.09  
10/29/2021 $40.00    $18.15  $15.40    11/26/2021 $105.00    $0.22  $0.09  
10/29/2021 $42.00    $18.20  $13.35    11/26/2021 $110.00    $0.16  $0.08  
10/29/2021 $44.00    $18.15  $11.40    11/26/2021 $115.00    $0.07  $0.07  
10/29/2021 $45.00    $18.43  $10.23    12/3/2021 $70.00    $7.28  $0.79  
10/29/2021 $46.00    $18.25  $9.43    12/3/2021 $73.00    $5.64  $0.62  
10/29/2021 $50.00    $18.06  $5.65    12/3/2021 $75.00    $4.84  $0.52  
10/29/2021 $53.00    $17.35  $3.50    12/3/2021 $76.00    $4.59  $0.47  
10/29/2021 $54.00    $16.98  $2.93    12/3/2021 $77.00    $4.22  $0.40  
10/29/2021 $55.00    $16.39  $2.44    12/3/2021 $78.00    $3.75  $0.38  
10/29/2021 $59.00    $14.05  $1.18    12/3/2021 $80.00    $3.27  $0.28  
10/29/2021 $60.00    $13.30  $0.97    12/3/2021 $81.00    $2.89  $0.27  
10/29/2021 $61.00    $12.60  $0.83    12/17/2021 $40.00    $18.18  $15.55  
10/29/2021 $62.00    $11.88  $0.70    12/17/2021 $45.00    $17.51  $11.35  
10/29/2021 $63.00    $11.17  $0.59    12/17/2021 $50.00    $16.50  $7.68  
10/29/2021 $64.00    $10.40  $0.50    12/17/2021 $55.00    $14.72  $4.90  
10/29/2021 $65.00    $9.70  $0.44    12/17/2021 $60.00    $12.48  $2.96  
10/29/2021 $66.00    $9.01  $0.36    12/17/2021 $65.00    $10.04  $1.75  
10/29/2021 $67.00    $8.34  $0.32    12/17/2021 $70.00    $7.68  $1.06  
10/29/2021 $68.00    $7.74  $0.27    12/17/2021 $75.00    $5.53  $0.64  
10/29/2021 $69.00    $7.12  $0.24    12/17/2021 $80.00    $3.75  $0.42  
10/29/2021 $70.00    $6.54  $0.20    12/17/2021 $85.00    $2.59  $0.29  
10/29/2021 $70.50    $6.28  $0.18    12/17/2021 $90.00    $1.66  $0.21  
10/29/2021 $71.00    $5.94  $0.17    12/17/2021 $95.00    $1.06  $0.16  
10/29/2021 $71.50    $5.67  $0.16    12/17/2021 $100.00    $0.69  $0.13  
10/29/2021 $72.00    $5.41  $0.15    12/17/2021 $105.00    $0.43  $0.10  
10/29/2021 $72.50    $5.14  $0.14    12/17/2021 $110.00    $0.35  $0.09  
10/29/2021 $73.00    $4.97  $0.13    12/17/2021 $115.00    $0.21  $0.08  
10/29/2021 $73.50    $4.68  $0.12    1/21/2022 $3.00  $4.63  $18.48  $52.30  
10/29/2021 $74.00    $4.47  $0.12    1/21/2022 $5.00  $4.93  $18.68  $50.08  
10/29/2021 $74.50    $4.21  $0.10    1/21/2022 $8.00  $4.70  $18.45  $47.30  
10/29/2021 $75.00    $4.02  $0.11    1/21/2022 $10.00  $4.86  $18.68  $45.08  
10/29/2021 $75.50    $3.79  $0.09    1/21/2022 $13.00  $4.77  $18.52  $42.20  
10/29/2021 $76.00    $3.63  $0.08    1/21/2022 $15.00  $4.68  $18.41  $40.30  
10/29/2021 $76.50    $3.43  $0.08    1/21/2022 $17.00  $4.70  $18.50  $38.25  
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QUESTIONS? CALL (877) 777-9249 OR VISIT WWW.SNAPSECURITIESSETTLEMENT.COM. PAGE 15 OF 29 

Expiration 
Date 

Strike 
Price 

Call Options Artificial 
Inflation Per Share 

Holding 
Price 

  Expiration 
Date 

Strike 
Price 

Call Options Artificial 
Inflation Per Share 

Holding 
Price 2/5/2021 

through 
7/22/2021 

7/23/2021 
through 

10/21/2021   

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 

10/29/2021 $77.00    $3.23  $0.06    1/21/2022 $20.00  $4.77  $18.64  $35.08  
10/29/2021 $77.50    $3.02  $0.07    1/21/2022 $22.00  $4.66  $18.41  $33.13  
10/29/2021 $78.00    $2.82  $0.06    1/21/2022 $25.00  $4.86  $18.54  $30.28  
10/29/2021 $78.50    $2.72  $0.06    1/21/2022 $27.00  $4.88  $18.59  $28.10  
10/29/2021 $79.00    $2.51  $0.05    1/21/2022 $30.00  $4.84  $18.41  $25.38  
10/29/2021 $79.50    $2.42  $0.05    1/21/2022 $35.00  $4.61  $18.20  $20.63  
10/29/2021 $80.00    $2.25  $0.05    1/21/2022 $37.00  $4.78  $18.18  $18.78  
10/29/2021 $81.00    $2.00  $0.04    1/21/2022 $40.00  $4.59  $17.97  $16.10  
10/29/2021 $82.00    $1.78  $0.04    1/21/2022 $42.00  $4.53  $17.72  $14.38  
10/29/2021 $83.00    $1.52  $0.04    1/21/2022 $45.00  $4.38  $17.16  $11.98  
10/29/2021 $84.00    $1.29  $0.03    1/21/2022 $47.00  $4.19  $16.73  $10.58  
10/29/2021 $85.00    $1.16  $0.02    1/21/2022 $50.00  $3.75  $15.92  $8.55  
10/29/2021 $86.00    $1.02  $0.03    1/21/2022 $55.00  $2.93  $14.24  $5.85  
10/29/2021 $87.00    $0.89  $0.03    1/21/2022 $60.00  $2.04  $12.26  $3.85  
10/29/2021 $88.00    $0.75  $0.02    1/21/2022 $65.00  $1.14  $10.20  $2.52  
10/29/2021 $89.00    $0.67  $0.02    1/21/2022 $70.00  $0.08  $8.02  $1.64  
10/29/2021 $90.00    $0.61  $0.02    1/21/2022 $75.00    $6.16  $1.11  
10/29/2021 $91.00    $0.52  $0.02    1/21/2022 $80.00    $4.60  $0.75  
10/29/2021 $92.00    $0.43  $0.03    1/21/2022 $85.00    $3.36  $0.52  
10/29/2021 $93.00    $0.40  $0.03    1/21/2022 $90.00    $2.35  $0.40  
10/29/2021 $94.00    $0.32  $0.02    1/21/2022 $95.00    $1.67  $0.29  
10/29/2021 $95.00    $0.32  $0.02    1/21/2022 $100.00    $1.16  $0.23  
10/29/2021 $96.00    $0.29  $0.02    1/21/2022 $105.00    $0.73  $0.21  
10/29/2021 $97.00    $0.26  $0.02    1/21/2022 $110.00    $0.53  $0.16  
10/29/2021 $98.00    $0.19  $0.03    1/21/2022 $115.00    $0.42  $0.13  
10/29/2021 $99.00    $0.21  $0.01    2/18/2022 $40.00    $17.32  $16.73  
10/29/2021 $100.00    $0.18  $0.02    2/18/2022 $45.00    $16.27  $13.25  
10/29/2021 $101.00    $0.12  $0.02    2/18/2022 $50.00    $15.25  $9.85  
10/29/2021 $102.00    $0.12  $0.02    2/18/2022 $55.00    $13.67  $7.30  
10/29/2021 $103.00    $0.09  $0.01    2/18/2022 $60.00    $11.92  $5.28  
10/29/2021 $104.00    $0.09  $0.02    2/18/2022 $65.00    $10.17  $3.78  
10/29/2021 $105.00    $0.11  $0.01    2/18/2022 $70.00    $8.26  $2.72  
10/29/2021 $106.00    $0.06  $0.02    2/18/2022 $75.00    $6.80  $1.94  
10/29/2021 $107.00    $0.09  $0.02    2/18/2022 $80.00    $5.40  $1.41  
10/29/2021 $108.00    $0.12  $0.02    2/18/2022 $85.00    $4.24  $1.02  
10/29/2021 $109.00    $0.11  $0.02    2/18/2022 $90.00    $3.22  $0.78  
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QUESTIONS? CALL (877) 777-9249 OR VISIT WWW.SNAPSECURITIESSETTLEMENT.COM. PAGE 16 OF 29 

Expiration 
Date 

Strike 
Price 

Call Options Artificial 
Inflation Per Share 

Holding 
Price 

  Expiration 
Date 

Strike 
Price 

Call Options Artificial 
Inflation Per Share 

Holding 
Price 2/5/2021 

through 
7/22/2021 

7/23/2021 
through 

10/21/2021   

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 

10/29/2021 $110.00    $0.03  $0.02    2/18/2022 $95.00    $2.42  $0.60  
10/29/2021 $111.00    $0.03  $0.01    2/18/2022 $100.00    $1.87  $0.45  
10/29/2021 $112.00    $0.04  $0.02    2/18/2022 $105.00    $1.41  $0.37  
10/29/2021 $115.00    $0.01  $0.01    2/18/2022 $110.00    $0.89  $0.29  
11/5/2021 $50.00    $17.60  $6.13    4/14/2022 $40.00    $16.98  $17.38  
11/5/2021 $55.00    $15.94  $3.03    4/14/2022 $45.00    $16.22  $13.78  
11/5/2021 $60.00    $13.07  $1.38    4/14/2022 $50.00    $14.68  $10.68  
11/5/2021 $62.00    $11.74  $1.02    4/14/2022 $55.00    $13.18  $8.23  
11/5/2021 $63.00    $11.09  $0.88    4/14/2022 $60.00    $11.69  $6.23  
11/5/2021 $64.00    $10.36  $0.77    4/14/2022 $65.00    $10.17  $4.68  
11/5/2021 $65.00    $9.76  $0.65    4/14/2022 $70.00    $8.81  $3.48  
11/5/2021 $66.00    $9.05  $0.57    4/14/2022 $75.00    $7.32  $2.63  
11/5/2021 $67.00    $8.44  $0.50    4/14/2022 $80.00    $6.05  $1.96  
11/5/2021 $68.00    $7.79  $0.44    4/14/2022 $85.00    $4.88  $1.50  
11/5/2021 $69.00    $7.22  $0.39    4/14/2022 $90.00    $3.97  $1.16  
11/5/2021 $70.00    $6.68  $0.34    4/14/2022 $95.00    $3.09  $0.92  
11/5/2021 $71.00    $6.07  $0.30    4/14/2022 $100.00    $2.44  $0.75  
11/5/2021 $71.50    $5.93  $0.28    4/14/2022 $105.00    $1.81  $0.63  
11/5/2021 $72.00    $5.60  $0.26    4/14/2022 $110.00    $1.33  $0.50  
11/5/2021 $72.50    $5.36  $0.25    4/14/2022 $115.00    $0.97  $0.55  
11/5/2021 $73.00    $5.21  $0.24    6/17/2022 $25.00  $4.45  $18.18  $30.65  
11/5/2021 $73.50    $4.92  $0.23    6/17/2022 $30.00  $4.29  $17.83  $26.18  
11/5/2021 $74.00    $4.68  $0.21    6/17/2022 $35.00  $4.31  $17.32  $21.93  
11/5/2021 $74.50    $4.46  $0.20    6/17/2022 $40.00  $3.96  $16.04  $18.13  
11/5/2021 $75.00    $4.29  $0.19    6/17/2022 $45.00  $3.08  $15.37  $14.75  
11/5/2021 $75.50    $4.10  $0.18    6/17/2022 $50.00  $1.98  $14.01  $11.88  
11/5/2021 $76.00    $3.82  $0.17    6/17/2022 $55.00  $2.20  $12.86  $9.53  
11/5/2021 $76.50    $3.72  $0.16    6/17/2022 $60.00  $1.95  $11.99  $7.48  
11/5/2021 $77.00    $3.49  $0.16    6/17/2022 $65.00  $1.31  $10.72  $5.85  
11/5/2021 $77.50    $3.29  $0.15    6/17/2022 $70.00  $0.82  $9.18  $4.58  
11/5/2021 $78.00    $3.16  $0.14    6/17/2022 $75.00  $0.30  $8.01  $3.60  
11/5/2021 $78.50    $2.96  $0.13    6/17/2022 $80.00  $0.03  $6.88  $2.82  
11/5/2021 $79.00    $2.83  $0.13    6/17/2022 $85.00    $5.77  $2.21  
11/5/2021 $79.50    $2.66  $0.12    6/17/2022 $90.00    $4.84  $1.77  
11/5/2021 $80.00    $2.49  $0.13    6/17/2022 $95.00    $4.10  $1.42  
11/5/2021 $81.00    $2.25  $0.10    6/17/2022 $100.00    $3.39  $1.17  
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QUESTIONS? CALL (877) 777-9249 OR VISIT WWW.SNAPSECURITIESSETTLEMENT.COM. PAGE 17 OF 29 

Expiration 
Date 

Strike 
Price 

Call Options Artificial 
Inflation Per Share 

Holding 
Price 

  Expiration 
Date 

Strike 
Price 

Call Options Artificial 
Inflation Per Share 

Holding 
Price 2/5/2021 

through 
7/22/2021 

7/23/2021 
through 

10/21/2021   

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 

11/5/2021 $82.00    $2.00  $0.09    6/17/2022 $105.00    $2.87  $0.91  
11/5/2021 $83.00    $1.77  $0.07    6/17/2022 $110.00    $2.20  $0.79  
11/5/2021 $84.00    $1.57  $0.08    6/17/2022 $115.00    $1.94  $0.65  
11/5/2021 $85.00    $1.39  $0.07    1/20/2023 $13.00  $4.52  $17.76  $42.35  
11/5/2021 $86.00    $1.20  $0.08    1/20/2023 $15.00  $5.53  $18.54  $40.30  
11/5/2021 $87.00    $1.09  $0.06    1/20/2023 $18.00  $5.56  $18.52  $37.28  
11/5/2021 $88.00    $0.93  $0.08    1/20/2023 $20.00  $4.77  $18.27  $35.65  
11/5/2021 $89.00    $0.86  $0.03    1/20/2023 $22.00  $4.19  $18.08  $34.10  
11/5/2021 $90.00    $0.77  $0.05    1/20/2023 $25.00  $4.03  $17.76  $31.48  
11/5/2021 $95.00    $0.38  $0.05    1/20/2023 $27.00  $4.77  $17.76  $29.70  
11/5/2021 $100.00    $0.24  $0.03    1/20/2023 $30.00  $4.22  $17.32  $27.38  
11/5/2021 $105.00    $0.13  $0.02    1/20/2023 $32.00  $4.49  $16.80  $25.78  
11/5/2021 $110.00    $0.09  $0.02    1/20/2023 $35.00  $4.05  $16.11  $23.58  
11/5/2021 $115.00    $0.06  $0.02    1/20/2023 $37.00  $3.87  $16.27  $22.15  

11/12/2021 $50.00    $17.32  $6.53    1/20/2023 $40.00  $3.87  $15.62  $20.25  
11/12/2021 $55.00    $15.60  $3.48    1/20/2023 $42.00  $4.49  $15.71  $18.93  
11/12/2021 $60.00    $12.87  $1.75    1/20/2023 $45.00  $2.88  $14.47  $17.23  
11/12/2021 $65.00    $9.73  $0.88    1/20/2023 $47.00  $2.72  $13.80  $16.25  
11/12/2021 $67.00    $8.58  $0.68    1/20/2023 $50.00  $2.79  $14.24  $14.68  
11/12/2021 $68.00    $7.91  $0.60    1/20/2023 $55.00  $2.43  $13.00  $12.43  
11/12/2021 $69.00    $7.36  $0.53    1/20/2023 $60.00  $2.32  $12.22  $10.50  
11/12/2021 $70.00    $6.89  $0.46    1/20/2023 $65.00  $1.94  $11.23  $8.88  
11/12/2021 $71.00    $6.31  $0.42    1/20/2023 $70.00  $1.36  $10.19  $7.53  
11/12/2021 $72.00    $5.85  $0.37    1/20/2023 $75.00  $0.68  $9.07  $6.35  
11/12/2021 $73.00    $5.41  $0.35    1/20/2023 $80.00  $0.62  $8.24  $5.40  
11/12/2021 $74.00    $4.99  $0.31    1/20/2023 $85.00  $0.32  $7.27  $4.55  
11/12/2021 $75.00    $4.46  $0.28    1/20/2023 $90.00  $0.08  $6.49  $3.93  
11/12/2021 $76.00    $4.11  $0.24    1/20/2023 $95.00  $0.89  $6.56  $3.33  
11/12/2021 $77.00    $3.71  $0.22    1/20/2023 $100.00    $5.26  $2.86  
11/12/2021 $78.00    $3.28  $0.22    1/20/2023 $105.00    $4.68  $2.46  
11/12/2021 $79.00    $3.01  $0.18    1/20/2023 $110.00    $5.06  $2.16  
11/12/2021 $80.00    $2.73  $0.16    1/20/2023 $115.00    $3.40  $1.89  
11/12/2021 $81.00    $2.42  $0.16    1/19/2024 $40.00    $14.91  $24.05  
11/12/2021 $82.00    $2.23  $0.14    1/19/2024 $45.00    $14.22  $21.80  
11/12/2021 $83.00    $1.98  $0.14    1/19/2024 $50.00    $13.55  $19.03  
11/12/2021 $84.00    $1.83  $0.12    1/19/2024 $55.00    $12.70  $17.20  
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QUESTIONS? CALL (877) 777-9249 OR VISIT WWW.SNAPSECURITIESSETTLEMENT.COM. PAGE 18 OF 29 

Expiration 
Date 

Strike 
Price 

Call Options Artificial 
Inflation Per Share 

Holding 
Price 

  Expiration 
Date 

Strike 
Price 

Call Options Artificial 
Inflation Per Share 

Holding 
Price 2/5/2021 

through 
7/22/2021 

7/23/2021 
through 

10/21/2021   

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 

11/12/2021 $85.00    $1.53  $0.12    1/19/2024 $60.00    $11.85  $15.38  
11/12/2021 $86.00    $1.38  $0.11    1/19/2024 $65.00    $11.16  $13.63  
11/12/2021 $90.00    $0.85  $0.10    1/19/2024 $70.00    $10.51  $12.33  
11/12/2021 $95.00    $0.50  $0.07    1/19/2024 $75.00    $10.31  $11.05  
11/12/2021 $100.00    $0.29  $0.05    1/19/2024 $80.00    $9.04  $9.93  
11/12/2021 $105.00    $0.16  $0.05    1/19/2024 $85.00    $8.65  $8.85  
11/12/2021 $110.00    $0.13  $0.05    1/19/2024 $90.00    $8.60  $8.15  
11/12/2021 $115.00    $0.04  $0.04    1/19/2024 $95.00    $7.50  $7.35  
11/19/2021 $35.00    $18.52  $20.23    1/19/2024 $100.00    $7.55  $6.55  
11/19/2021 $40.00    $18.38  $15.28    1/19/2024 $105.00    $6.76  $5.65  
11/19/2021 $45.00    $18.06  $10.75    1/19/2024 $110.00    $6.65  $5.33  
11/19/2021 $50.00    $17.16  $6.75    1/19/2024 $115.00    $6.58  $4.85  
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QUESTIONS? CALL (877) 777-9249 OR VISIT WWW.SNAPSECURITIESSETTLEMENT.COM. PAGE 19 OF 29 

TABLE D 
Estimated Artificial Deflation in Snap Put Options (per share) 

from February 5, 2021 through and including October 21, 2021, and October 22, 2021 Holding Prices 
 

Expiration 
Date 

Strike 
Price 

Put Options Artificial 
Deflation Per Share 

Holding 
Price 

  Expiration 
Date 

Strike 
Price 

Put Options Artificial 
Deflation Per Share 

Holding 
Price 

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 
  

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 

10/22/2021 $58.00    $2.63  $2.91    11/19/2021 $55.00    $3.03  $3.65  
10/22/2021 $59.00    $3.51  $3.88    11/19/2021 $60.00    $5.61  $6.85  
10/22/2021 $60.00    $4.41  $4.90    11/19/2021 $65.00    $8.57  $10.88  
10/22/2021 $61.00    $5.31  $5.90    11/19/2021 $66.00    $9.19  $11.78  
10/22/2021 $62.00    $6.16  $6.88    11/19/2021 $67.00    $9.74  $12.65  
10/22/2021 $63.00    $7.04  $7.90    11/19/2021 $68.00    $10.26  $13.55  
10/22/2021 $64.00    $7.87  $8.88    11/19/2021 $69.00    $10.91  $14.50  
10/22/2021 $65.00    $8.69  $9.88    11/19/2021 $70.00    $11.36  $15.38  
10/22/2021 $66.00    $9.43  $10.85    11/19/2021 $71.00    $11.92  $16.33  
10/22/2021 $67.00    $10.20  $11.85    11/19/2021 $71.50    $12.22  $16.83  
10/22/2021 $68.00    $10.97  $12.90    11/19/2021 $72.00    $12.45  $17.30  
10/22/2021 $69.00    $11.57  $13.83    11/19/2021 $72.50    $12.68  $17.75  
10/22/2021 $70.00    $12.24  $14.88    11/19/2021 $73.00    $12.93  $18.25  
10/22/2021 $70.50    $12.55  $15.38    11/19/2021 $73.50    $13.11  $18.73  
10/22/2021 $71.00    $12.85  $15.88    11/19/2021 $74.00    $13.32  $19.18  
10/22/2021 $71.50    $13.05  $16.35    11/19/2021 $74.50    $13.51  $19.65  
10/22/2021 $72.00    $13.36  $16.85    11/19/2021 $75.00    $13.76  $20.15  
10/22/2021 $72.50    $13.65  $17.38    11/19/2021 $75.50    $13.97  $20.65  
10/22/2021 $73.00    $13.87  $17.85    11/19/2021 $76.00    $14.13  $21.10  
10/22/2021 $73.50    $14.16  $18.38    11/19/2021 $76.50    $14.36  $21.60  
10/22/2021 $74.00    $14.33  $18.85    11/19/2021 $77.00    $14.52  $22.10  
10/22/2021 $74.50    $14.54  $19.35    11/19/2021 $77.50    $14.72  $22.60  
10/22/2021 $75.00    $14.84  $19.85    11/19/2021 $78.00    $14.91  $23.08  
10/22/2021 $75.50    $15.02  $20.35    11/19/2021 $78.50    $15.05  $23.58  
10/22/2021 $76.00    $15.25  $20.88    11/19/2021 $79.00    $15.23  $24.08  
10/22/2021 $76.50    $15.39  $21.35    11/19/2021 $79.50    $15.28  $24.53  
10/22/2021 $77.00    $15.62  $21.90    11/19/2021 $80.00    $15.51  $25.03  
10/22/2021 $77.50    $15.76  $22.33    11/19/2021 $81.00    $15.78  $26.00  
10/22/2021 $78.00    $15.99  $22.85    11/19/2021 $82.00    $16.08  $27.00  
10/22/2021 $78.50    $16.22  $23.43    11/19/2021 $83.00    $16.24  $27.98  
10/22/2021 $79.00    $16.34  $23.85    11/19/2021 $84.00    $16.52  $29.03  
10/22/2021 $79.50    $16.50  $24.35    11/19/2021 $85.00    $16.61  $29.93  
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QUESTIONS? CALL (877) 777-9249 OR VISIT WWW.SNAPSECURITIESSETTLEMENT.COM. PAGE 20 OF 29 

Expiration 
Date 

Strike 
Price 

Put Options Artificial 
Deflation Per Share 

Holding 
Price 

  Expiration 
Date 

Strike 
Price 

Put Options Artificial 
Deflation Per Share 

Holding 
Price 

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 
  

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 

10/22/2021 $80.00    $16.66  $24.88    11/19/2021 $86.00    $16.93  $31.08  
10/22/2021 $81.00    $16.93  $25.88    11/19/2021 $87.00    $16.86  $31.83  
10/22/2021 $82.00    $17.37  $27.05    11/19/2021 $88.00    $17.26  $33.00  
10/22/2021 $83.00    $17.42  $27.90    11/19/2021 $89.00    $17.30  $33.95  
10/22/2021 $84.00    $17.39  $28.85    11/19/2021 $90.00    $17.49  $35.00  
10/22/2021 $85.00    $17.72  $29.85    11/19/2021 $95.00    $17.88  $40.00  
10/22/2021 $86.00    $17.67  $30.85    11/19/2021 $100.00    $18.15  $44.90  
10/22/2021 $87.00    $17.78  $31.88    11/19/2021 $105.00    $18.27  $49.88  
10/22/2021 $88.00    $18.06  $33.10    11/19/2021 $110.00    $18.27  $54.88  
10/22/2021 $89.00    $18.13  $34.00    11/19/2021 $115.00    $18.36  $59.83  
10/22/2021 $90.00    $18.02  $34.90    11/26/2021 $45.00    $0.52  $0.68  
10/22/2021 $91.00    $17.83  $35.85    11/26/2021 $50.00    $1.43  $1.76  
10/22/2021 $92.00    $17.92  $36.85    11/26/2021 $55.00    $3.22  $3.90  
10/22/2021 $93.00    $18.36  $38.15    11/26/2021 $60.00    $5.76  $7.05  
10/22/2021 $95.00    $18.13  $39.85    11/26/2021 $65.00    $8.67  $11.13  
10/22/2021 $97.00    $18.22  $41.93    11/26/2021 $67.00    $9.67  $12.78  
10/22/2021 $98.00    $18.43  $43.13    11/26/2021 $68.00    $10.19  $13.63  
10/22/2021 $99.00    $18.27  $43.80    11/26/2021 $69.00    $10.83  $14.58  
10/22/2021 $100.00    $18.11  $44.80    11/26/2021 $70.00    $11.32  $15.50  
10/22/2021 $101.00    $18.02  $45.68    11/26/2021 $71.00    $11.78  $16.45  
10/22/2021 $103.00    $18.18  $47.83    11/26/2021 $72.00    $12.22  $17.35  
10/22/2021 $104.00    $18.25  $48.93    11/26/2021 $73.00    $12.72  $18.33  
10/22/2021 $105.00    $18.15  $49.83    11/26/2021 $74.00    $13.09  $19.18  
10/22/2021 $106.00    $18.41  $51.03    11/26/2021 $75.00    $13.53  $20.15  
10/22/2021 $107.00    $18.18  $51.80    11/26/2021 $76.00    $13.90  $21.13  
10/22/2021 $108.00    $18.13  $52.75    11/26/2021 $77.00    $14.33  $22.10  
10/22/2021 $110.00    $18.11  $54.70    11/26/2021 $78.00    $14.52  $22.98  
10/22/2021 $111.00    $18.50  $56.13    11/26/2021 $79.00    $14.89  $23.95  
10/22/2021 $112.00    $18.31  $56.88    11/26/2021 $80.00    $15.16  $24.88  
10/22/2021 $114.00    $18.54  $58.88    11/26/2021 $81.00    $15.48  $25.88  
10/22/2021 $115.00    $18.45  $59.93    11/26/2021 $82.00    $15.85  $26.98  
10/29/2021 $45.00    $0.06  $0.08    11/26/2021 $84.00    $16.43  $29.05  
10/29/2021 $48.00    $0.17  $0.25    11/26/2021 $85.00    $16.43  $29.90  
10/29/2021 $49.00    $0.25  $0.36    12/3/2021 $70.00    $11.07  $15.60  
10/29/2021 $50.00    $0.44  $0.52    12/3/2021 $71.00    $11.66  $16.53  
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QUESTIONS? CALL (877) 777-9249 OR VISIT WWW.SNAPSECURITIESSETTLEMENT.COM. PAGE 21 OF 29 

Expiration 
Date 

Strike 
Price 

Put Options Artificial 
Deflation Per Share 

Holding 
Price 

  Expiration 
Date 

Strike 
Price 

Put Options Artificial 
Deflation Per Share 

Holding 
Price 

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 
  

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 

10/29/2021 $51.00    $0.64  $0.74    12/3/2021 $72.00    $12.10  $17.55  
10/29/2021 $52.00    $0.89  $1.01    12/3/2021 $73.00    $12.54  $18.48  
10/29/2021 $53.00    $1.18  $1.35    12/3/2021 $74.00    $12.93  $19.33  
10/29/2021 $54.00    $1.57  $1.78    12/3/2021 $75.00    $13.28  $20.28  
10/29/2021 $55.00    $1.94  $2.28    12/17/2021 $40.00    $0.33  $0.47  
10/29/2021 $56.00    $2.53  $2.87    12/17/2021 $45.00    $0.87  $1.15  
10/29/2021 $57.00    $3.11  $3.53    12/17/2021 $50.00    $1.93  $2.49  
10/29/2021 $58.00    $3.75  $4.25    12/17/2021 $55.00    $3.72  $4.70  
10/29/2021 $59.00    $4.40  $5.03    12/17/2021 $60.00    $5.93  $7.75  
10/29/2021 $60.00    $5.10  $5.83    12/17/2021 $65.00    $8.38  $11.55  
10/29/2021 $61.00    $5.85  $6.70    12/17/2021 $70.00    $10.81  $15.85  
10/29/2021 $62.00    $6.53  $7.53    12/17/2021 $75.00    $12.98  $20.43  
10/29/2021 $63.00    $7.29  $8.45    12/17/2021 $80.00    $14.54  $25.08  
10/29/2021 $64.00    $8.01  $9.35    12/17/2021 $85.00    $15.90  $30.08  
10/29/2021 $65.00    $8.74  $10.30    12/17/2021 $90.00    $16.84  $35.00  
10/29/2021 $66.00    $9.41  $11.20    12/17/2021 $95.00    $17.39  $39.98  
10/29/2021 $67.00    $10.13  $12.20    12/17/2021 $100.00    $17.83  $44.93  
10/29/2021 $68.00    $10.82  $13.15    12/17/2021 $105.00    $18.04  $49.93  
10/29/2021 $69.00    $11.43  $14.13    12/17/2021 $110.00    $18.25  $54.98  
10/29/2021 $70.00    $12.00  $15.10    12/17/2021 $115.00    $18.22  $59.88  
10/29/2021 $70.50    $12.32  $15.60    1/21/2022 $8.00  $0.01  $0.01  $0.02  
10/29/2021 $71.00    $12.58  $16.08    1/21/2022 $10.00  $0.01  $0.01  $0.02  
10/29/2021 $71.50    $12.89  $16.60    1/21/2022 $27.00    $0.01  $0.10  
10/29/2021 $72.00    $13.13  $17.10    1/21/2022 $30.00    $0.12  $0.17  
10/29/2021 $72.50    $13.43  $17.58    1/21/2022 $35.00  $0.02  $0.20  $0.38  
10/29/2021 $73.00    $13.71  $18.13    1/21/2022 $37.00    $0.35  $0.53  
10/29/2021 $73.50    $13.87  $18.55    1/21/2022 $40.00  $0.03  $0.58  $0.84  
10/29/2021 $74.00    $14.29  $19.23    1/21/2022 $42.00  $0.10  $0.81  $1.15  
10/29/2021 $74.50    $14.38  $19.65    1/21/2022 $45.00  $0.23  $1.27  $1.76  
10/29/2021 $75.00    $14.52  $20.08    1/21/2022 $47.00  $0.43  $1.67  $2.29  
10/29/2021 $75.50    $14.89  $20.68    1/21/2022 $50.00  $0.77  $2.45  $3.30  
10/29/2021 $76.00    $15.09  $21.15    1/21/2022 $55.00  $1.52  $4.07  $5.58  
10/29/2021 $76.50    $15.30  $21.70    1/21/2022 $60.00  $2.54  $6.07  $8.60  
10/29/2021 $77.00    $15.44  $22.18    1/21/2022 $65.00  $3.61  $8.28  $12.30  
10/29/2021 $77.50    $15.62  $22.65    1/21/2022 $70.00  $4.61  $10.35  $16.40  

Case 2:21-cv-08892-GW-RAO     Document 193-2     Filed 03/12/26     Page 36 of 60   Page
ID #:3807

http://www.snapsecuritiessettlement.com/


QUESTIONS? CALL (877) 777-9249 OR VISIT WWW.SNAPSECURITIESSETTLEMENT.COM. PAGE 22 OF 29 

Expiration 
Date 

Strike 
Price 

Put Options Artificial 
Deflation Per Share 

Holding 
Price 

  Expiration 
Date 

Strike 
Price 

Put Options Artificial 
Deflation Per Share 

Holding 
Price 

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 
  

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 

10/29/2021 $78.00    $15.88  $23.18    1/21/2022 $75.00  $5.44  $12.36  $20.88  
10/29/2021 $78.50    $15.94  $23.60    1/21/2022 $80.00  $6.02  $13.94  $25.55  
10/29/2021 $79.00    $16.17  $24.15    1/21/2022 $85.00  $6.26  $15.16  $30.30  
10/29/2021 $79.50    $16.31  $24.63    1/21/2022 $90.00  $6.49  $16.13  $35.18  
10/29/2021 $80.00    $16.43  $25.13    1/21/2022 $95.00  $6.32  $16.82  $40.10  
10/29/2021 $81.00    $16.75  $26.15    1/21/2022 $100.00  $6.29  $17.30  $45.03  
10/29/2021 $82.00    $16.91  $27.15    1/21/2022 $105.00  $6.03  $17.65  $50.00  
10/29/2021 $83.00    $17.09  $28.05    1/21/2022 $110.00    $17.81  $54.95  
10/29/2021 $84.00    $17.23  $29.00    1/21/2022 $115.00    $18.06  $59.95  
10/29/2021 $85.00    $17.37  $29.95    2/18/2022 $45.00    $1.96  $2.79  
10/29/2021 $86.00    $17.51  $31.00    2/18/2022 $50.00    $3.11  $4.55  
10/29/2021 $87.00    $17.76  $32.10    2/18/2022 $55.00    $4.73  $7.05  
10/29/2021 $88.00    $17.85  $33.08    2/18/2022 $60.00    $6.29  $9.98  
10/29/2021 $89.00    $17.88  $34.05    2/18/2022 $65.00    $8.28  $13.50  
10/29/2021 $90.00    $17.99  $35.08    2/18/2022 $70.00    $10.03  $17.40  
10/29/2021 $92.00    $18.02  $36.98    2/18/2022 $75.00    $11.55  $21.63  
10/29/2021 $93.00    $18.20  $38.08    2/18/2022 $80.00    $13.07  $26.13  
10/29/2021 $95.00    $18.15  $39.95    2/18/2022 $85.00    $14.13  $30.75  
10/29/2021 $97.00    $18.34  $42.03    2/18/2022 $90.00    $15.16  $35.50  
10/29/2021 $100.00    $18.41  $45.10    2/18/2022 $95.00    $15.90  $40.30  
10/29/2021 $104.00    $18.50  $49.08    2/18/2022 $100.00    $16.66  $45.18  
10/29/2021 $105.00    $18.57  $50.10    2/18/2022 $105.00    $16.96  $50.08  
10/29/2021 $110.00    $18.48  $54.93    2/18/2022 $110.00    $17.23  $54.98  
10/29/2021 $115.00    $18.52  $60.10    4/14/2022 $40.00    $1.35  $2.12  
11/5/2021 $45.00    $0.18  $0.22    4/14/2022 $45.00    $2.41  $3.48  
11/5/2021 $50.00    $0.82  $0.96    4/14/2022 $50.00    $3.50  $5.43  
11/5/2021 $55.00    $2.54  $2.89    4/14/2022 $55.00    $4.91  $7.88  
11/5/2021 $60.00    $5.36  $6.23    4/14/2022 $60.00    $6.47  $10.88  
11/5/2021 $61.00    $5.98  $7.00    4/14/2022 $65.00    $8.10  $14.30  
11/5/2021 $62.00    $6.71  $7.90    4/14/2022 $70.00    $9.57  $18.10  
11/5/2021 $63.00    $7.43  $8.80    4/14/2022 $75.00    $11.07  $22.18  
11/5/2021 $64.00    $8.00  $9.58    4/14/2022 $80.00    $12.47  $26.63  
11/5/2021 $65.00    $8.72  $10.50    4/14/2022 $85.00    $13.51  $31.18  
11/5/2021 $66.00    $9.34  $11.40    4/14/2022 $90.00    $14.49  $35.85  
11/5/2021 $67.00    $10.05  $12.40    4/14/2022 $95.00    $15.28  $40.55  
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QUESTIONS? CALL (877) 777-9249 OR VISIT WWW.SNAPSECURITIESSETTLEMENT.COM. PAGE 23 OF 29 

Expiration 
Date 

Strike 
Price 

Put Options Artificial 
Deflation Per Share 

Holding 
Price 

  Expiration 
Date 

Strike 
Price 

Put Options Artificial 
Deflation Per Share 

Holding 
Price 

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 
  

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 

11/5/2021 $68.00    $10.60  $13.28    4/14/2022 $100.00    $15.99  $45.33  
11/5/2021 $69.00    $11.16  $14.20    4/14/2022 $105.00    $16.57  $50.23  
11/5/2021 $70.00    $11.78  $15.20    4/14/2022 $110.00    $17.00  $55.10  
11/5/2021 $71.00    $12.35  $16.15    4/14/2022 $115.00    $16.98  $59.93  
11/5/2021 $71.50    $12.62  $16.63    6/17/2022 $25.00  $0.13  $0.26  $0.46  
11/5/2021 $72.00    $12.85  $17.10    6/17/2022 $30.00  $0.16  $0.43  $0.84  
11/5/2021 $72.50    $13.11  $17.60    6/17/2022 $35.00  $0.20  $0.92  $1.61  
11/5/2021 $73.00    $13.32  $18.08    6/17/2022 $40.00  $0.47  $1.65  $2.71  
11/5/2021 $73.50    $13.53  $18.58    6/17/2022 $45.00  $0.77  $2.48  $4.38  
11/5/2021 $74.00    $13.78  $19.05    6/17/2022 $50.00  $1.46  $3.78  $6.50  
11/5/2021 $74.50    $13.97  $19.55    6/17/2022 $55.00  $2.02  $5.11  $9.03  
11/5/2021 $75.00    $14.17  $20.00    6/17/2022 $60.00  $2.59  $6.42  $12.08  
11/5/2021 $75.50    $14.40  $20.50    6/17/2022 $65.00  $3.27  $7.82  $15.40  
11/5/2021 $76.00    $14.72  $21.13    6/17/2022 $70.00  $3.79  $9.02  $19.10  
11/5/2021 $76.50    $14.77  $21.50    6/17/2022 $75.00  $4.11  $10.24  $23.13  
11/5/2021 $77.00    $14.93  $21.90    6/17/2022 $80.00  $4.37  $11.34  $27.28  
11/5/2021 $77.50    $15.14  $22.48    6/17/2022 $85.00  $5.15  $12.68  $31.70  
11/5/2021 $78.00    $15.30  $22.98    6/17/2022 $90.00  $5.12  $13.44  $36.35  
11/5/2021 $78.50    $15.65  $23.60    6/17/2022 $95.00  $5.42  $14.36  $40.93  
11/5/2021 $79.00    $15.60  $23.95    6/17/2022 $100.00  $5.18  $14.75  $45.73  
11/5/2021 $79.50    $15.71  $24.38    6/17/2022 $105.00    $15.65  $50.53  
11/5/2021 $80.00    $15.99  $24.95    6/17/2022 $110.00    $16.04  $55.25  
11/5/2021 $81.00    $16.15  $25.88    6/17/2022 $115.00    $16.29  $60.23  
11/5/2021 $82.00    $16.61  $26.98    1/20/2023 $13.00  $0.03  $0.03  $0.18  
11/5/2021 $83.00    $16.80  $27.98    1/20/2023 $15.00    $0.01  $0.26  
11/5/2021 $84.00    $17.21  $29.20    1/20/2023 $20.00    $0.16  $0.59  
11/5/2021 $85.00    $17.07  $29.85    1/20/2023 $22.00    $0.05  $0.60  
11/5/2021 $86.00    $17.26  $30.95    1/20/2023 $25.00    $0.42  $1.09  
11/5/2021 $87.00    $17.49  $31.98    1/20/2023 $27.00  $0.11  $0.58  $1.40  
11/5/2021 $88.00    $17.44  $32.83    1/20/2023 $30.00  $0.59  $0.83  $2.00  
11/5/2021 $89.00    $17.62  $33.88    1/20/2023 $32.00  $0.44  $1.11  $2.40  
11/5/2021 $95.00    $18.04  $39.85    1/20/2023 $35.00  $0.39  $1.40  $3.15  
11/5/2021 $105.00    $18.31  $49.93    1/20/2023 $37.00  $0.50  $1.70  $3.70  
11/5/2021 $110.00    $18.41  $54.95    1/20/2023 $40.00  $0.63  $2.14  $4.73  
11/5/2021 $115.00    $18.38  $59.93    1/20/2023 $42.00  $1.08  $2.75  $5.45  
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Expiration 
Date 

Strike 
Price 

Put Options Artificial 
Deflation Per Share 

Holding 
Price 

  Expiration 
Date 

Strike 
Price 

Put Options Artificial 
Deflation Per Share 

Holding 
Price 

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 
  

2/5/2021 
through 

7/22/2021 

7/23/2021 
through 

10/21/2021 

11/12/2021 $40.00    $0.07  $0.10    1/20/2023 $45.00  $0.90  $2.97  $6.73  
11/12/2021 $45.00    $0.26  $0.39    1/20/2023 $47.00  $1.19  $3.47  $7.75  
11/12/2021 $50.00    $1.08  $1.30    1/20/2023 $50.00  $1.33  $3.98  $9.15  
11/12/2021 $55.00    $2.73  $3.28    1/20/2023 $55.00  $1.64  $4.92  $11.85  
11/12/2021 $60.00    $5.52  $6.60    1/20/2023 $60.00  $1.96  $5.84  $14.80  
11/12/2021 $65.00    $8.62  $10.68    1/20/2023 $65.00  $1.98  $6.44  $18.20  
11/12/2021 $67.00    $9.87  $12.53    1/20/2023 $70.00  $2.65  $7.71  $21.80  
11/12/2021 $68.00    $10.49  $13.40    1/20/2023 $75.00  $3.00  $8.60  $25.63  
11/12/2021 $69.00    $11.03  $14.33    1/20/2023 $80.00  $4.11  $9.96  $29.70  
11/12/2021 $70.00    $11.60  $15.33    1/20/2023 $85.00  $3.98  $10.58  $33.88  
11/12/2021 $71.00    $12.07  $16.20    1/20/2023 $90.00  $4.16  $11.57  $38.13  
11/12/2021 $72.00    $12.63  $17.18    1/20/2023 $95.00  $4.32  $11.96  $42.65  
11/12/2021 $73.00    $13.11  $18.13    1/20/2023 $100.00  $4.38  $12.98  $47.10  
11/12/2021 $74.00    $13.51  $19.08    1/20/2023 $105.00  $4.84  $13.76  $51.73  
11/12/2021 $75.00    $13.92  $20.13    1/20/2023 $115.00    $14.66  $61.15  
11/12/2021 $76.00    $14.31  $21.03    1/19/2024 $40.00    $2.55  $7.28  
11/12/2021 $77.00    $14.72  $22.05    1/19/2024 $45.00    $3.13  $9.40  
11/12/2021 $78.00    $15.00  $22.98    1/19/2024 $50.00    $4.21  $12.33  
11/12/2021 $79.00    $15.42  $24.00    1/19/2024 $55.00    $3.98  $15.33  
11/12/2021 $80.00    $15.67  $24.95    1/19/2024 $60.00    $6.07  $17.55  
11/12/2021 $82.00    $16.40  $27.13    1/19/2024 $65.00    $5.61  $20.85  
11/12/2021 $83.00    $16.61  $28.05    1/19/2024 $70.00    $7.27  $25.15  
11/12/2021 $84.00    $16.61  $28.88    1/19/2024 $75.00    $8.05  $29.00  
11/12/2021 $85.00    $16.77  $29.85    1/19/2024 $80.00    $8.47  $32.95  
11/12/2021 $90.00    $17.53  $34.88    1/19/2024 $85.00    $9.04  $36.85  
11/19/2021 $40.00    $0.13  $0.17    1/19/2024 $95.00    $10.61  $45.28  
11/19/2021 $45.00    $0.40  $0.56    1/19/2024 $105.00    $11.96  $54.25  
11/19/2021 $50.00    $1.25  $1.57    1/19/2024 $115.00    $12.63  $63.23  
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HOW ARE CLASS MEMBERS AFFECTED BY THE ACTION AND THE SETTLEMENT? 
 
58. If the Settlement is approved, the Court will enter a judgment (the “Judgment”).  The Judgment will dismiss 

with prejudice the claims against Defendants and will provide that Lead Plaintiff, and all other Released Plaintiffs Parties (as 
defined in ¶62 below) shall have waived, released, discharged, and relinquished each and every one of the Released Claims (as 
defined in ¶59 below), including Unknown Claims (as defined in ¶63 below), against each and every one of the Released 
Defendants Parties (as defined in ¶61 below) and shall be barred and enjoined from prosecuting any of the Released Claims 
against any of the Released Defendants Parties, whether or not they execute and deliver the Claim Form or share in the Net 
Settlement Fund.  Claims to enforce the terms of the Settlement are not released. 

59. “Released Claims” means all claims (including, but not limited to, Unknown Claims), demands, losses, 
rights, and causes of action of any nature and description, that have been or could have been asserted in the Action or could 
in the future be asserted in any forum, whether foreign or domestic, whether arising under federal, state, common or foreign 
law, which arise out of or relate to, directly or indirectly: (i) any of the allegations, transactions, facts, matters, occurrences, 
representations or omissions involved, set forth, or referred to, in the Complaints; and (ii) the purchase, acquisition, holding, 
sale, or disposition of Snap common stock or options by any member of the Settlement Class during the Settlement Class 
Period.  This release does not cover, include, or release (i) any claims relating to the enforcement of the Settlement, or (ii) 
any Excluded Claims. 

60. “Released Defendants’ Claims” means all claims (including, but not limited to, Unknown Claims), 
demands, losses, rights, and causes of action of any nature whatsoever, which arise out or relate in any way to the institution, 
prosecution, assertion, settlement, or resolution of the Action.  This release does not cover, include, or release (i) any claims 
relating to the enforcement of the Settlement, or (ii) any Excluded Claims. 

61. “Released Defendants Parties” means each and all Defendants, Defendants’ Counsel, the D&O Insurers, 
and their respective Related Persons. 

62. “Released Plaintiffs Parties” means: Lead Plaintiff, all other named plaintiffs in the Action, Plaintiff’s 
Counsel, and all other Settlement Class Members, as well as each of their respective current and former employers, officers, 
directors, employees, agents, servants, representatives, parents, affiliates, subsidiaries, successors, predecessors, assigns, 
assignees, advisors, attorneys, underwriters, and insurers, and each of their respective heirs, executors, administrators, 
successors and assigns.  

63. “Unknown Claims” means any and all Released Claims that Lead Plaintiff or any other Class Members 
do not know or suspect to exist in his, her, her, or its favor at the time of the release of the Released Defendants Parties, 
and any and all Released Defendants’ Claims that any Defendant does not know or do not suspect to exist in his, her, or its 
favor at the time of the release of the Released Plaintiff Parties, which if known by him, her, or it, might have affected his, 
her, or its decision(s) to enter into this Settlement, execute this Stipulation, and agree to all the releases set forth herein, or 
might have affected his, her, or its decision(s) not to object to this Settlement or not exclude himself, herself, or itself from 
the Class.  Unknown Claims include, without limitation, those claims in which some or all of the facts composing the claim 
may be unsuspected, undisclosed, concealed, or hidden.  With respect to any and all Released Claims and Released 
Defendants’ Claims, the Settling Parties stipulate and agree that, upon the Effective Date, Lead Plaintiff and Class Members 
(as regards the Released Claims) and the Defendants (as regards the Released Defendants’ Claims) shall expressly waive 
and relinquish, and each Class Member shall be deemed to have and by operation of law and of the Judgment shall have, 
expressly waived and relinquished, to the fullest extent permitted by law, any and all provisions, rights, and benefits 
conferred by California Civil Code §1542, or any law of any state or territory of the United States, or principle of common 
law or of international or foreign law, which is similar, comparable, or equivalent to Cal. Civ. Code §1542, which provides: 

A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS THAT THE CREDITOR OR 
RELEASING PARTY DOES NOT KNOW OR SUSPECT TO EXIST IN HIS OR HER FAVOR 
AT THE TIME OF EXECUTING THE RELEASE AND THAT, IF KNOWN BY HIM OR HER, 
WOULD HAVE MATERIALLY AFFECTED HIS OR HER SETTLEMENT WITH THE 
DEBTOR OR RELEASED PARTY. 

The Released Parties may hereafter discover facts in addition to or different from those which he, she, or it now knows or 
believes to be true with respect to the subject matter of the Released Claims or Released Defendants’ Claims, but such 
person or entity shall expressly settle and release, and each member of the Class, upon the Effective Date, shall be deemed 
to have, and by operation of the Judgment shall have, fully, finally, and forever settled and released any and all Released 
Claims and Released Defendants’ Claims, known or unknown, suspected or unsuspected, contingent or non- contingent, 
whether or not concealed or hidden, which now exist, or heretofore have existed, upon any theory of law or equity now 
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existing or coming into existence in the future, including, but not limited to, conduct which is negligent, intentional, with 
or without malice, or a breach of any duty, law or rule, without regard to the subsequent discovery or existence of such 
different or additional facts.  Lead Plaintiff and Defendants acknowledge and the members of the Class by operation of 
the Judgment shall be deemed to have acknowledged that the waivers contained in this paragraph, and the inclusion of 
“Unknown Claims” in the definition of Released Claims and Released Defendants’ Claims, were separately bargained for 
and are material elements of the Settlement. 

WHAT PAYMENT ARE THE ATTORNEYS FOR THE CLASS SEEKING?   
HOW WILL THE LAWYERS BE PAID?  

64. Plaintiff’s Counsel has not received any payment for its services in pursuing claims against Defendants on 
behalf of the Class, nor has Plaintiff’s Counsel been paid for its expenses.  Before final approval of the Settlement, Lead 
Counsel intends to apply to the Court for an award of attorneys’ fees from the Settlement Fund of no more than 30% of the 
Settlement Amount, plus interest.  At the same time, Lead Counsel also intends to apply for payment from the Settlement 
Fund for Lead Counsel’s litigation expenses in a total amount not to exceed $715,000, plus interest.  The Court will 
determine the amount of the award of fees and expenses.  Such sums as may be approved by the Court will be paid from 
the Settlement Fund.  Class Members are not personally liable for any such fees or expenses. 

  
HOW DO I PARTICIPATE IN THE SETTLEMENT?  

WHAT DO I NEED TO DO?  
65. To be eligible for a payment from the proceeds of the Settlement, you must be a Class Member, and you 

must timely complete and return the Claim Form with adequate supporting documentation postmarked or submitted online 
by May 6, 2026.  You may go to the website maintained by the Claims Administrator for the Settlement to download a 
Claim Form.  The website is www.SnapSecuritiesSettlement.com.  You may also request a Claim Form by calling toll-free 
1-877-777-9249.  Those who submit a valid and timely request to exclude themselves from the Class, and those who do 
not submit timely and valid Claim Forms with adequate supporting documentation, will not be entitled to share in the 
proceeds of the Settlement unless otherwise ordered by the Court.  Please retain all original records of your ownership of, 
or transactions in the shares, as they may be needed to document your claim. 

WHAT IF I DO NOT WANT TO BE A MEMBER OF THE CLASS?  HOW DO I EXCLUDE MYSELF? 

66. To exclude yourself from the Class, you must send a letter by First-Class Mail stating that you “request 
exclusion from the Class in the Snap Securities Litigation.”  To be valid, your letter must also include the number of shares 
of Snap Securities purchased/acquired and sold during the Class Period and the dates and prices of each such 
purchase/acquisition and sale, and the number of shares held at the beginning of the Class Period.  In addition, you must 
include your name, address, telephone number, and your signature.  You must submit your exclusion request so that it is 
received by March 26, 2026 to: 

Snap Securities Litigation 
c/o A.B. Data, Ltd. 

Claims Administrator 
EXCLUSIONS 

P.O. Box 173001 
Milwaukee, WI 53217 

 
67. A request for exclusion shall not be effective unless it provides all the information called for in this Notice 

and is received within the time stated above, or is otherwise accepted by the Court.  If you ask to be excluded, you will not 
get any payment from the Settlement, and you cannot object to the Settlement.  If you exclude yourself, you may not send 
in a Claim Form to ask for any money.  You will not be legally bound by anything that happens in this lawsuit, and you 
may be able to sue the Defendants and the other Released Defendants Parties about the Released Claims in the future. 

68. Unless you exclude yourself, you give up any rights you may potentially have to sue the Defendants and 
the other Released Defendants Parties for any and all Released Claims.  If you have a pending lawsuit against the Released 
Defendants Parties, speak to your lawyer in that case immediately.  You must exclude yourself from the Class in this Action 
to continue your own lawsuit.  Remember, the exclusion deadline is March 26, 2026. 
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WHEN AND WHERE WILL THE COURT DECIDE WHETHER TO APPROVE THE SETTLEMENT? 
DO I HAVE TO COME TO THE HEARING? 

MAY I SPEAK AT THE HEARING IF I DO NOT LIKE THE SETTLEMENT?  
69. If you do not wish to object in person to the proposed Settlement, the proposed Plan of Allocation, 

and/or the application for attorneys’ fees and litigation expenses, you do not need to attend the Settlement Hearing.  
You can object to or participate in the Settlement without attending the Settlement Hearing. 

70. The Settlement Hearing will be held on April 23, 2026, at 8:30 a.m. PT, before the Honorable George H. 
Wu, at the United States District Court for the Central District of California, First Street U.S. Courthouse, Courtroom 9D 
– 9th Floor, 350 W 1st Street, Suite 4311 Los Angeles, CA 90012-4565.  The Court reserves the right to approve the 
Settlement or the Plan of Allocation, Lead Counsel’s motion for an award of attorneys’ fees and expenses, and/or any other 
matter related to the Settlement at or after the Settlement Hearing without further notice to the members of the Class. 

71. Any Class Member who has not submitted a request for exclusion may object to the Settlement, the Plan 
of Allocation, or Lead Counsel’s request for an award of attorneys’ fees and litigation expenses.3  You can ask the Court 
to deny approval by filing an objection.  You cannot ask the Court to order a different settlement; the Court can only 
approve or reject the Settlement.  If the Court denies approval, no settlement payments will be sent out and the lawsuit will 
continue.  If that is what you want to happen, you must object. 

72. Any objection to the proposed Settlement must be in writing.  If you file a timely written objection, you may, 
but are not required to, appear at the Settlement Hearing, either in person or through your own attorney.  If you appear through 
your own attorney, you are responsible for hiring and paying that attorney.  All written objections and supporting papers must: 
(i) clearly identify the case name and number (Black v. Snap Inc., et al., No. 2:21-cv-08892-GW-RAO (C.D. Cal.)); (ii) be 
submitted to the Court either by mailing them to the Clerk of the Court, United States District Court for the Central District of 
California, 350 W 1st Street, Los Angeles, CA 90012, or by filing them electronically or in person at any location of the United 
States District Court for the Central District of California; and (iii) be filed or received by March 26, 2026. 

73. The notice of objection must include documentation establishing the objecting Person’s membership in the 
Class, including the number of shares of Snap Securities that the objecting Person: (i) owned as of the opening of trading 
on February 5, 2021; and (ii) purchased and/or sold during the Class Period, as well as the dates and prices for each such 
purchase and sale, and contain a statement of reasons for the objection, copies of any papers, briefs, or other documents 
upon which the objection is based, a statement of whether the objector intends to appear at the Settlement Hearing, and the 
objector’s signature, even if represented by counsel.  The objection must state whether it applies only to the objector, to a 
specific subset of the Class, or to the entire Class.  In addition, the objector must identify all class action settlements to 
which the objector and his, her, or its counsel have previously objected.  Documentation establishing membership in the 
Class must consist of copies of brokerage confirmation slips or monthly brokerage account statements, or an authorized 
statement from the objector’s broker containing the transactional and holding information found in a broker confirmation 
slip or account statement.  Objectors who desire to present evidence at the Settlement Hearing in support of their objection 
must include in their written objection or notice of appearance the identity of any witnesses they may call to testify and any 
exhibits they intend to introduce into evidence at the hearing. 

74. You may not object to the Settlement or any aspect of it, if you exclude yourself from the Class. 

75. You may file a written objection without having to appear at the Settlement Hearing.  You may not appear 
at the Settlement Hearing to present your objection, however, unless you have first filed a written objection in accordance 
with the procedures described above, unless the Court orders otherwise. 

76. You are not required to hire an attorney to represent you in making written objections or in appearing at 
the Settlement Hearing.  If you decide to hire an attorney, which will be at your own expense, he or she must file a notice 
of appearance with the Court so that the notice is received by March 26, 2026. 

77. The Settlement Hearing may be adjourned by the Court without further written notice to the Class.  Class 
Members should check the Court’s PACER site or the Settlement website, www.SnapSecuritiesSettlement.com.  Any 

 
3 Lead Plaintiff’s initial motion papers in support of these matters will be filed with the Court on March 12, 2026. 
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updates regarding the Settlement Hearing, including any changes to the date or time of the hearing, or updates regarding 
in-person, telephonic, or video conference appearances at the hearing, will be posted to the Settlement website. 

Unless the Court orders otherwise, any Class Member who does not object in the manner described 
above will be deemed to have waived any objection and shall be forever foreclosed from making any 
objection to the proposed Settlement, the proposed Plan of Allocation, or Lead Counsel’s request 
for an award of attorneys’ fees and litigation expenses.  Class Members do not need to appear at the 
hearing or take any other action to indicate their approval. 
 

WHAT IF I BOUGHT SHARES ON SOMEONE ELSE’S BEHALF?  
78. If you purchased or otherwise acquired Snap Securities during the Class Period for the beneficial interest 

of persons or organizations other than yourself, you must either: (i) request within seven (7) calendar days of receipt of the 
Postcard Notice sufficient copies of the Postcard Notice from the Claims Administrator to forward to all such beneficial 
owners; or (ii) send a list of the names and addresses (including email addresses if available) of such beneficial owners to 
the Claims Administrator within seven (7) calendar days after receipt of the Postcard Notice.  If a nominee elects to send 
the Postcard Notice to beneficial owners, such nominee is directed to email or mail (where an email is unavailable) the 
Postcard Notice within seven (7) calendar days of receipt of those documents from the Claims Administrator, and upon 
such emailing or mailing, the nominee shall send a statement to the Claims Administrator confirming that the emailing or 
mailing was made as directed, and the nominee shall retain the list of names and addresses for use in connection with any 
possible future notice to the Class.  Upon full compliance with these instructions, including the timely emailing or mailing 
of the Postcard Notice to beneficial owners, such nominees may seek reimbursement of their reasonable expenses actually 
incurred in complying with these instructions by providing the Claims Administrator with proper documentation supporting 
the expenses for which reimbursement is sought and reflecting compliance with these instructions, including timely 
emailing or mailing of the Postcard Notice, if the nominee elected or elects to do so.  Reasonable out-of-pocket expenses 
actually incurred in connection with the foregoing includes up to $0.03 for providing names, addresses, and email addresses 
to the Claims Administrator per record; up to a maximum of $0.03 per Postcard Notice mailed by you, plus postage at the 
rate used by the Claims Administrator; or $0.03 per notice sent by email.  Such properly documented expenses incurred by 
nominees in compliance with the terms of these instructions will be paid from the Settlement Fund.  Copies of this Notice 
may also be obtained by calling toll-free 1-877-777-9249, and may be downloaded from the Settlement website, 
www.SnapSecuritiesSettlement.com. 
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CAN I SEE THE COURT FILE? 

WHOM SHOULD I CONTACT IF I HAVE QUESTIONS? 

79. This Notice contains only a summary of the terms of the proposed Settlement.  More detailed information 
about the matters involved in the Action is available at www.SnapSecuritiesSettlement.com, including, among other 
documents, copies of the Stipulation and Claim Form.  This Notice summarizes the proposed Settlement.  For the precise 
terms and conditions of the Settlement, please see the Stipulation available at the Settlement website, 
www.SnapSecuritiesSettlement.com, or by contacting the Claims Administrator at 1-877-777-9249.  You may also access 
the Court docket in this case, for a fee, through the Court’s Public Access to Court Electronic Records (PACER) system at 
https://ecf.cacd.uscourts.gov, or by visiting the office of the Clerk of the Court for the United States District Court for the 
Central District of California, 350 W 1st Street, Los Angeles, CA 90012, between 9:00 a.m. and 4:00 p.m., Monday through 
Friday, excluding Court holidays.  All inquiries concerning this Notice or the Claim Form should be directed to: 

Snap Securities Litigation 
c/o A.B. Data, Ltd.  

Claims Administrator 
P.O. Box 173101 
Milwaukee, WI 

Email: info@SnapSecuritiesSettlement.com  
1-877-777-9249 

-or- 
Lester R. Hooker 

Saxena White P.A. 
7777 Glades Road, Suite 300 

Boca Raton, FL 33434 
 Lead Counsel  
 
DO NOT CALL OR WRITE THE COURT, DEFENDANTS, DEFENDANTS’ COUNSEL, OR THE OFFICE OF 

THE CLERK OF COURT REGARDING THIS NOTICE. 
 
 

Dated: January 6, 2026 By Order of the Court 
United States District Court 
Central District of California 
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UNITED STATES DISTRICT COURT 
CENTRAL DISTRICT OF CALIFORNIA 

WESTERN DIVISION  

KELLIE BLACK, individually and on behalf of 
all others similarly situated, 
 
 Plaintiff,  
 
 vs. 
 
SNAP INC., EVAN SPIEGEL, and JEREMI 
GORMAN, 
 
 Defendants. 
 
 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

No. 2:21-cv-08892-GW-RAO 
 
CLASS ACTION 
 
 

 
PROOF OF CLAIM AND RELEASE 

I. GENERAL INSTRUCTIONS 

1. To recover as a member of the Settlement Class based on your claim in the action entitled Black v. Snap Inc., et 
al., No. 2:21-cv-08892-GW-RAO (C.D. Cal.) (the “Action”), you must complete and, on page 7 below, sign this Proof of 
Claim and Release form (“Claim Form”).1  If you fail to submit a timely and properly addressed (as explained in paragraph 
3 of this section) Claim Form, your claim may be rejected, and you may not receive any recovery from the Net Settlement 
Fund created in connection with the proposed Settlement. 

2. Submission of this Claim Form, however, does not ensure that you will share in the proceeds of the Settlement of 
the Action. 

3. THIS CLAIM FORM MUST BE SUBMITTED ONLINE AT 
WWW.SNAPSECURITIESSETTLEMENT.COM BY MAY 6, 2026, OR, IF MAILED, BE POSTMARKED BY 
MAY 6, 2026, ADDRESSED AS FOLLOWS:  

Snap Securities Settlement  
c/o A.B. Data, Ltd. 
P.O. Box 173101 

Milwaukee, WI 53217 
www.SnapSecuritiesSettlement.com 

 
4. Do not mail or deliver your Claim Form to the Court, the Parties to this Action, or their counsel.  Submit your 

Claim Form only to the Claims Administrator. 

5. If you are a member of the Settlement Class, you are bound by the terms of any judgment entered in the Action, 
including the releases provided for therein, WHETHER OR NOT YOU SUBMIT A CLAIM FORM OR RECEIVE A 
PAYMENT. 

II. CLAIMANT IDENTIFICATION 

1. If you purchased or otherwise acquired Snap publicly traded securities or call options, or sold Snap put options, 
between February 5, 2021 and October 21, 2021, inclusive2 (the “Class”), and were allegedly damaged thereby, and held 
the common stock and/or options in your name, you are the beneficial owner as well as the record owner. If, however, you 
purchased or otherwise acquired Snap common stock and/or call options or sold Snap put options during the Settlement 

 
1 All capitalized terms used herein that are not otherwise defined herein have the meanings ascribed to them in the Stipulation of 
Settlement (“Stipulation” or “Settlement Agreement”). 

2 For the avoidance of doubt, the Settlement Class includes Elias Guerra and those individuals and entities he purports to represent in 
his capacity as Securityholder Representative in the matter captioned Guerra v. Snap Inc., C.A. No. 2024-1009-JTL (Del. Ch.). 
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Class Period through a third party, such as a brokerage firm, you are the beneficial owner, and the third party is the record 
owner. 

2. Use Part I of this form entitled “Claimant Information” to identify each beneficial owner of Snap common stock, 
Snap call options, and Snap put options that forms the basis of this claim, as well as the owner of record if different.  THIS 
CLAIM MUST BE FILED BY THE ACTUAL BENEFICIAL OWNERS OR THE LEGAL REPRESENTATIVE OF 
SUCH OWNERS. 

3. All joint owners must sign this claim.  Executors, administrators, guardians, conservators, and trustees must 
complete and sign this claim on behalf of persons they represent and their authority must accompany this claim and their 
titles or capacities must be stated.  The Social Security (or Taxpayer Identification) Number and telephone number of the 
beneficial owner may be used in verifying the claim.  Failure to provide the foregoing information could delay verification 
of your claim or result in rejection of the claim. 

III. IDENTIFICATION OF TRANSACTIONS 

1. Use Part II of this form entitled “Schedule of Transactions in Snap Common Stock” to supply all required details 
of your transaction(s) in Snap common stock.  If you need more space or additional schedules, attach separate sheets giving 
all the required information in substantially the same form.  Sign and print or type your name on each additional sheet. 

2. Use Part III of this form entitled “Schedule of Transactions in Snap Call Options” to supply all required details 
of your transaction(s) in Snap call options.  If you need more space or additional schedules, attach separate sheets giving all 
of the required information in substantially the same form.  Sign and print or type your name on each additional sheet. 

3. Use Part IV of this form entitled “Schedule of Transactions in Snap Put Options” to supply all required details of 
your transaction(s) in Snap put options.  If you need more space or additional schedules, attach separate sheets giving all of 
the required information in substantially the same form.  Sign and print or type your name on each additional sheet 

4.     On the schedules, provide all the requested information with respect to all of your holdings, purchases, acquisitions, 
and sales of Snap common stock, call options, and put options during the period from February 5, 2021 through and 
including October 21, 2021, whether or not the transactions resulted in a profit or a loss. Failure to report all such transactions 
may result in the rejection of your claim.  

5. The date of covering a “short sale” is deemed to be the date of purchase or acquisition of the Snap common stock.  
The date of a “short sale” is deemed to be the date of sale of the Snap common stock. 

6. Copies of broker confirmations or other documentation of your transactions must be attached to your claim.  
Failure to provide this documentation could delay verification of your claim or result in rejection of your claim.  THE 
PARTIES DO NOT HAVE INFORMATION ABOUT YOUR TRANSACTIONS IN SNAP SECURITIES. 

7. NOTICE REGARDING ELECTRONIC FILES: Certain claimants with large numbers of transactions may 
request, or may be requested, to submit information regarding their transactions in electronic files.  All claimants with large 
numbers of transactions using the electronic filing format MUST submit a manually signed paper Claim Form whether or 
not they also submit electronic copies.  If you wish to file your claim electronically, you must contact the Claims 
Administrator at (877) 777-9249 to obtain the required file layout.  No electronic files will be considered to have been 
properly submitted unless the Claims Administrator issues to the claimant a written acknowledgment of receipt and 
acceptance of electronically submitted data. 
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PART I:  CLAIMANT INFORMATION 

The Claims Administrator will use this information for all communications regarding this Claim Form.  If this information 
changes, you MUST notify the Claims Administrator in writing at the address above.  Complete names of all persons and 
entities must be provided. 

Beneficial Owner’s Name: 
 

     
Co-Beneficial Owner’s Name: 

 

 
Record Owner/Entity Name (if claimant is not an individual): 

 

 
Representative or Custodian Name (if different from Benefical Owner(s) listed above): 

 

 
Address 1 (street name and number): 
 

 
Address 2 (apartment, unit, or box number): 
 

 
City                                                                    State                 Zip Code/Province Code                  Country 

 

 
Social Security Number (Last four digits only) or Taxpayer Identification Number (last four digits only): 

 

 
Telephone Number (Home):                             Telephone Number (Cell):  
  

 
Email Address: 
 

 
Account Number (if filing for multiple accounts, file a separate Claim Form for each account): 

 

 
Claimant Account Type (check appropriate box): 
   Individual (includes joint owner accounts)  Pension Plan                                                   
   Corporation         Estate                 

IRA/401k         Trust                                                 
 
   Other_________________________ (please specify) 
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PART II: SCHEDULE OF TRANSACTIONS IN SNAP COMMON STOCK 

1.  HOLDINGS AS OF FEBRUARY 5, 2021 – State the total number of Publicly-Traded Snap Inc. common stock held as of the opening of trading 
on February 5, 2021.  (Must be documented.)  If none, write “zero” or “0.”   

2. PURCHASES/ACQUISITIONS DURING THE SETTLEMENT CLASS PERIOD – Separately list every purchase/acquisition of publicly-
traded Snap Inc. common stock from after the opening of trading February 5, 2021 through and including October 21, 2021. 
(Must be documented.) 

Date of 
Purchase/Acquisition 

(Chronologically) 
(Month/Day/Year) 

Number of   
Shares Purchased 

Purchase/Acquisition Price Per 
Share 

Total Purchase/Acquisition Price 
 (excluding taxes, commissions, and fees) 

  /           /     $ $ 

  /           /     $ $ 

  /           /     $ $ 

  /           /     $ $ 

  /           /     $ $ 

3.  PURCHASES/ACQUISITIONS DURING 90-DAY LOOKBACK PERIOD – State the total number of shares of publicly-traded Snap Inc. 
common stock purchased/acquired between October 22, 2021 through the close of trading on January 19, 2022, inclusive.  (Must be documented.)   
 

4.  SALES DURING THE SETTLEMENT CLASS PERIOD AND DURING THE 90-DAY LOOKBACK PERIOD – Separately list each 
sale/disposition of publicly-traded Snap Inc. common stock from after the opening of trading on February 5, 2021, through and including the close of 
trading on January 19, 2022.  (Must be documented.) 

Date of Sale 
(Chronologically) 
(Month/Day/Year) 

Number of          
 Shares Sold 

Sale Price Per Share Total Sale Price  
(excluding taxes, commissions, and fees) 

  /           /     $ $ 

  /           /     $ $ 

  /           /     $ $ 

  /           /     $ $ 

  /           /     $ $ 

5.  END HOLDINGS – State the total number of shares of publicly-traded Snap Inc. common stock held as of the close of trading on January 19, 
2022.  If none, write “zero” or “0.” (Must be documented.) 
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PART III: SCHEDULE OF TRANSACTIONS IN SNAP CALL OPTIONS 

 
 
 

1. BEGINNING HOLDINGS - Separately list all positions in Snap Call Option contracts in which you 
had an open interest as of the opening of trading on February 5, 2021.  (Must be documented.) 

IF NONE, CHECK HERE 
○ 

Strike Price of Call 
Option Contract 

Expiration Date of Call Option Contract (Month/Day/Year) Number of Call Option Contracts in Which You 
Had an Open Interest 

$ /      /  

$ /      /  

$ /      /  

$ /      /  

2. PURCHASES/ACQUISITIONS OF SNAP CALL OPTIONS - Separately list each price/acquisition (including free receipts) of Snap Call 
Option contracts from after the opening of trading on February 5, 2021 through and including the close of trading on October 21, 2021.  (Must be 
documented.) 

Date of 
Purchase/Acquisition 

(Chronologically) 
(Month/Day/Year) 

Strike Price 
of Call 
Option 

Contract 

Expiration Date of 
Call Option 
Contracts 

Purchased or 
Acquired 

(Month/Day/Year) 

Number of 
Call Option 
Contracts 
Purchased 

or Acquired 

Purchase/ 
Acquisition 

Price Per Call 
Option Contract 

Total Purchase/ 
Acquisition 

Price 
(excluding 

taxes, 
commission, 

and fees) 

Insert an 
“E” if 

Exercised 
Insert an 
“X” if 

Expired 

Exercise Date 
(Month/Day/Year) 

/      / $ /      /  $ $  /      / 

/      / $ /      /  $ $  /      / 

/      / $ /      /  $ $  /      / 

/      / $ /      /  $ $  /      / 

3. SALE OF SNAP CALL OPTIONS - Separately list each sale/disposition (including free deliveries) of 
Snap Call Option contracts from after the opening of trading on February 5, 2021 through and including the close 
of trading on October 21, 2021 (Must be documented.) 

IF NONE, CHECK HERE 
○ 

Date of Sale 
(Chronologically) 
(Month/Day/Year) 

Strike Price 
of Call 
Option 

Contract 

Expiration Date of 
Call Option 

Contract 
(Month/Day/Year) 

Number of 
Call Option 
Contracts 

Sold 

Sale Price Per 
Call Option 

Contract 

Total Sale Price 
(excluding 

taxes, 
commission, 

and fees) 

Insert an 
“A” if 

Assigned 
Insert an 
“X” if 

Expired 

Assignment Date 
(Month/Day/Year) 

/      / $ /      /  $ $  /      / 

/      / $ /      /  $ $  /      / 

/      /  $ /      /  $ $  /      / 

/      / $ /      /  $ $  /      / 

4. ENDING HOLDINGS - Separately list all positions in Snap Call Option contract that you had as of the 
close of trading on October 21, 2021, in which you had an open interest as of the expiration date.  (Must be 
documented.) 

IF NONE, CHECK HERE 
○ 

Strike Price of Call Option Contract Expiration Date of Call Option Contract 
(Month/Day/Year) 

Number of Call Option Contracts in Which You 
Had an Open Interest 

$ /      /  

$ /      /  

$ /      /  

$ /      /  
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PART IV: SCHEDULE OF TRANSACTIONS IN SNAP PUT OPTIONS 

 
 
 
 
 
 
 

1. BEGINNING HOLDINGS - Separately list all positions in Snap Put Option contracts in which you 
had an open interest as of the opening of trading on February 5, 2021.  

IF NONE, CHECK HERE 
○ 

Strike Price of Put 
Option Contract 

Expiration Date of Put Option Contract (Month/Day/Year) Number of Put Option Contracts in Which You Had an 
Open Interest 

$ /      /  

$ /      /  

$ /      /  

$ /      /  

2. SALES (WRITING) OF SNAP PUT OPTIONS - Separately list each sale (writing) of Snap Put Option contracts from after the opening of 
trading on February 5, 2021 through and including the close of trading on October 21, 2021.  (Must be documented.) 

Date of Sale 
(Writing) 

(Chronologically) 
(Month/Day/Year) 

Strike Price 
of Put Option 

Contract 

Expiration Date of 
Put Option 

Contracts Sold or 
Wrote 

Number of 
Put Options 
Contracts 

Sold 
(Wrote) 

Sale Price Per 
Put Option 
Contract 

Total Sale Price 
(excluding taxes, 
commission, and 

fees) 

Insert an “A” 
if Assigned 

Insert an “X” 
if Expired 

Assign Date 
(Month/Day/Year) 

/      / $ /      /  $ $  /      / 

/      / $ /      /  $ $  /      / 

/      / $ /      /  $ $  /      / 

/      / $ /      /  $ $  /      / 

3. PURCHASES/ACQUISITIONS OF SNAP PUT OPTIONS - Separately list each re-purchase of Snap 
Put Option contracts from after the opening of trading on February 5, 2021 through and including the close of 
trading on October 21, 2021.  (Must be documented.) 

IF NONE, CHECK HERE 
○ 

Date of Re-
Purchase 

(Chronologically) 
(Month/Day/Year) 

Strike Price 
of Put Option 

Contract 

Expiration Date of 
Put Option 
Contract 

(Month/Day/Year) 

Number of 
Put Option 
Contracts 

Sold 

Sale Price Per 
Put Option 
Contract 

Total Sale Price 
(excluding taxes, 
commission, and 

fees) 

Insert an “E” 
if Exercised 

Insert an “X” 
if Expired 

Exercise Date 
(Month/Day/Year) 

/      / $ /      /  $ $   

/      / $ /      /  $ $   

/      /  $ /      /  $ $   

/      / $ /      /  $ $   

4. ENDING HOLDINGS - Separately list all positions in Snap Put Option contracts that you had as of the 
close of trading on October 21, 2021, in which you had an open interest as of the expiration date.  (Must be 
documented.) 

IF NONE, CHECK HERE 
○ 

Strike Price of Put Option Contract Expiration Date of Put Option Contract 
(Month/Day/Year) 

Number of Put Option Contracts in Which You Had an 
Open Interest 

$ /      /  

$ /      /  

$ /      /  

$ /      /  
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V. SUBMISSION TO JURISDICTION OF THE COURT AND ACKNOWLEDGMENTS 
By signing and submitting this Claim Form, the claimant(s), or the person(s) acting on behalf of the claimant(s), 

certify(ies) that: I (We) submit this Claim Form under the terms of the Plan of Allocation of the Net Settlement Fund 
described in the Stipulation or any other plan of allocation approved by the Court. I (We) also submit to the jurisdiction of 
the United States District Court for the Central District of California (the “Court”) with respect to my (our) claim as a 
Settlement Class Member(s) and for purposes of enforcing the releases set forth herein and in the Stipulation.  I (We) further 
acknowledge that I (we) will be bound by the terms of any judgment entered in connection with the Settlement in the Action, 
including the releases set forth therein.  I (We) agree to furnish additional information to the Claims Administrator to support 
this claim, such as additional documentation for transactions in eligible Snap Securities, if required to do so.  I (We) have 
not submitted any other claim covering the same transactions in Snap Securities during the Settlement Class Period and 
know of no other person having done so on my (our) behalf. 

VI. RELEASES, WARRANTIES, AND CERTIFICATION 
1. I (We) hereby warrant and represent that I am (we are) a Settlement Class Member as defined in the Stipulation, 

that I am (we are) not excluded from the Settlement Class, and that I am (we are) not one of the “Released Defendants 
Parties” as defined in the Stipulation. 

2. As a Settlement Class Member, I (we) hereby acknowledge full and complete satisfaction of, and do hereby fully, 
finally, and forever compromise, settle, release, resolve, relinquish, waive, and discharge with prejudice the Released Claims 
as to all the Released Defendant Parties (as these terms are defined in the Stipulation). This release shall be of no force or 
effect unless and until the Court approves the Settlement and it becomes effective on the Effective Date. 

3. I (We) hereby warrant and represent that I (we) have not assigned or transferred or purported to assign or transfer, 
voluntarily or involuntarily, any matter released pursuant to this release or any other part or portion thereof. 

4. I (we) have read and understand the contents of the Settlement Notice and this Claim Form, including the releases 
provided for in the Settlement and the terms of the Plan of Allocation.   

5. I (We) hereby warrant and represent that I (we) have included information about all my (our) purchases, 
acquisitions, and sales of Snap Securities that occurred during the Settlement Class Period and the number of shares held 
by me (us), to the extent requested. 

6. I (We) certify that I am (we are) NOT subject to backup tax withholding.  (If you have been notified by the Internal 
Revenue Service that you are subject to backup withholding, please strike out the prior sentence.) 

7. I (We) acknowledge that I (We) will be bound by and subject to the term of any Judgment that may be entered in 
the Action; and  

8. I (We) waive the right to trial by jury, to the extent it exists, and agree to any determination made by the Court 
regarding the validity or amount of this claim, and waive any right of appeal or review with respect to such determination. 

I declare under penalty of perjury under the laws of the United States of America that all the foregoing information 
supplied on this Claim Form by the undersigned is true and correct. 
 

Executed this ______ day of _______________________ in _______________________, _______________________. 
                                                    (Month / Year)                             (City)                             (State/Country) 

 
                                            
Signature of Claimant                                                                             Signature of Joint Claimant, if any 

 
 

Print Name of Claimant                                                                          Print Name of Joint Claimant, if any 

 
_____________________________________________________________________ 
(Capacity of person(s) signing, e.g., Beneficial Purchaser, Executor, or Administrator) 
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ACCURATE CLAIMS PROCESSING TAKES A SIGNIFICANT AMOUNT OF TIME.  THANK YOU FOR YOUR 
PATIENCE. 

REMINDER CHECKLIST: 

1. Please sign this Claim Form. 

2. DO NOT HIGHLIGHT THE CLAIM FORM OR YOUR SUPPORTING DOCUMENTATION. 

3. Attach only copies of supporting documentation as these documents will not be returned to you. 

4. Keep a copy of your Claim Form for your records. 

5. If you change addresses after submitting this Claim Form, please notify the Claims Administrator of the change in your 
address; otherwise, you may not receive additional notices or payment. 
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Key Interest Rates
Data are annualized on a 360-day basis. Treasury yields are per annum, 
on actively traded noninflation and inflation-indexed issues that are 
adjusted to constant maturities. Data are from weekly Federal Reserve 
release H.15.

Week Ended 52-Week
Jan 16 Jan 9 High Low

Federal funds (effective)
3.64 3.64 4.33 3.64

Commercial paper
Nonfinancial
1-month 3.62 3.62 4.40 3.62
2-month 3.58 3.62 4.40 3.58
3-month n.a. n.a. 4.38 3.65
Financial
1-month 3.62 3.67 4.35 3.62
2-month 3.62 n.a. 4.36 3.62
3-month 3.63 3.65 4.39 3.63

Discount window primary credit
3.75 3.75 4.50 3.75

Treasury yields at constant 
maturities
1-month 3.73 3.70 4.48 3.70
3-month 3.67 3.63 4.45 3.63

Week Ended 52-Week
Jan 16 Jan 9 High Low

6-month 3.59 3.56 4.36 3.56
1-year 3.53 3.49 4.26 3.48
2-year 3.55 3.49 4.31 3.45
3-year 3.60 3.55 4.38 3.47
5-year 3.77 3.72 4.49 3.58
7-year 3.96 3.93 4.60 3.77
10-year 4.19 4.17 4.69 4.00
20-year 4.76 4.78 5.02 4.54

Treasury yields (secondary market)
1-month 3.58 3.56 4.29 3.55
3-month 3.57 3.53 4.28 3.53
6-month 3.51 3.48 4.21 3.48

TIPS
5-year 1.40 1.42 1.96 1.18
7-year 1.64 1.65 2.13 1.43
10-year 1.89 1.90 2.26 1.70
20-year 2.34 2.37 2.52 2.14
Long-term avg 2.49 2.52 2.64 2.22

Notes on data: 
Federal-funds rate is an average for the seven days ended Wednesday, weighted according to rates
on broker trades; Commercial paper rates are discounted offer rates interpolated from sales by
discounted averages of dealer bid rates on nationally traded certificates of deposit; Discount window
primary credit rate is charged for discounts made and advances extended under the Federal
Reserve's primary credit discount window program; rate is average for seven days ended Wednesday; 
Inflation-indexed long-term TIPS average is indexed and is based on the unweighted average bid
yields for all TIPS with remaining terms to maturity of 10 years or more; 

Sources: Federal Reserve; for additional information on these rate data and their derivation,
please see, https://www.federalreserve.gov/datadownload/Build.aspx?rel=H15

BANKRATE.COM® MMA, Savings and CDs
Average Yields of Major Banks                         Tuesday, January 20, 2026

Type MMA 1-MO 2-MO 3-MO 6-MO 1-YR 2-YR 2.5YR 5YR

National average
Savings 0.41 0.87 1.04 1.43 1.89 1.91 1.70 1.52 1.68
Jumbo 1.12 0.44 0.46 1.56 1.82 1.90 1.68 1.48 1.67
Weekly change
Savings 0.00 -0.01 0.00 0.01 -0.01 0.01 0.00 -0.01 0.00
Jumbo -0.01 -0.03 0.00 0.01 -0.02 -0.01 -0.01 -0.01 0.00

Consumer Savings Rates
Below are the top federally insured offers available nationwide according to Bankrate.com's
weekly survey of highest yields. For latest offers and reviews of these financial institutions, please
visit bankrate.com/banking/reviews. Information is believed to be reliable, but not guaranteed.

High yield savings
Bank Yield Bank Yield
Phone number Minimum (%) Phone number Minimum (%)

Money market account Six-month CD
PiBank $0 4.60 Northern Bank Direct $500 4.15
877-678-0888 844-348-8996
Newtek Bank $0 4.35 Newtek Bank $2,500 4.10
888-681-7238 888-681-7238
Openbank $500 4.20 Morgan Stanley Private Bank $0 4.05
833-833-8305 800-387-2331

One-month CD One-year CD
State Bank of India California $1,000 3.75 Morgan Stanley Private Bank $0 4.10
877-707-1995 800-387-2331
EagleBank $1,000 3.65 GTE Financial Credit Union $500 4.02
301-986-1800 888-871-2690
Lone Star Bank $1,000 0.20 Limelight Bank, a division of Capital Community Bank $1,000 4.00
713-358-9400 800-639-6015

Two-month CD Two-year CD
State Bank of India California $1,000 4.00 America First FCU $500 4.05
877-707-1995 801-627-0900
Lone Star Bank $1,000 0.20 Marcus by Goldman Sachs $500 3.95
713-358-9400 855-730-7283
Presidential Bank, FSB $1,000 0.10 Newtek Bank $2,500 3.90
800-383-6266 888-681-7238

Three-month CD Five-year CD
State Bank of India California $1,000 3.95 America First FCU $500 4.20
877-707-1995 801-627-0900
Popular Direct $10,000 3.90 Sallie Mae Bank $2,500 4.00
800-274-5696 877-346-2756
America First FCU $500 3.90 Marcus by Goldman Sachs $500 3.90
801-627-0900 855-730-7283

High yield jumbos - Minimum is $100,000

Money market account Six-month CD
Credit One Bank, NA $100,000 4.00 Credit One Bank, NA $100,000 4.10
877-825-3242 877-825-3242
BankFive $100,000 3.85 Morgan Stanley Private Bank$100,000 4.05
508-679-8551 800-387-2331
EverBank $100,000 3.80 Luana Savings Bank $100,000 3.94
888-882-EVER 800-666-2012

One-month CD One-year CD
Bank of Hope $100,000 0.20 Credit One Bank, NA $100,000 4.10
855-325-2226 877-825-3242
Lone Star Bank $100,000 0.20 Morgan Stanley Private Bank$100,000 4.05
713-358-9400 800-387-2331
USAA Federal Savings Bank$100,000 0.05 Luana Savings Bank $100,000 3.94
800-531-8722 800-666-2012

Two-month CD Two-year CD
Lone Star Bank $100,000 0.20 Luana Savings Bank $100,000 3.84
713-358-9400 800-666-2012
Applied Bank $100,000 0.05 GTE Financial Credit Union$100,000 3.82
888-839-7952 888-871-2690
Citizens Trust Bank $100,000 0.01 Discover Bank $100,000 3.80
888-214-3099 800-347-7000

Three-month CD Five-year CD
EverBank $100,000 3.70 GTE Financial Credit Union$100,000 4.07
888-882-EVER 888-871-2690
Luana Savings Bank $100,000 3.65 Credit One Bank, NA $100,000 3.90
800-666-2012 877-825-3242
Washington Savings Bank$100,000 3.60 Luana Savings Bank $100,000 3.79
978-458-7999 800-666-2012

Notes: Accounts are federally insured up to $250,000 per person. Yields are based on method of 
compounding and rate stated for the lowest required opening deposit to earn interest. CD 
figures are for fixed rates only. MMA: Allows six (6) third-party transfers per month, three (3) of 
which may be checks. Rates are subject to change.

Source: Bankrate.com, a publication of Bankrate, Inc., Palm Beach Gardens, FL 33410
Internet: www.bankrate.com

Net
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A  B  C
AECOM ACM 95.99 -2.21
AES AES 13.77 -0.42
Aflac AFL 109.26 -0.25
AGNC Invt AGNC 11.66 -0.27
APA APA 25.35 -0.43
ASE Tech ASX 18.90 -0.51
ASML ASML1326.07 -32.50
AST Space ASTS 112.44 -3.33
AT&T T 23.45 -0.04
ATI ATI 123.28 -1.07
AXIAEnergia AXIA 9.59 0.12
AbbottLabs ABT 121.14 -0.62
AbbVie ABBV 214.04 -0.31
Abivax ABVX 118.84 1.74
Accenture ACN 272.71 -13.50
Acuity AYI 309.67 -10.76

t Adobe ADBE 290.37 -5.75
AdvDrainageSys WMS 155.07 -4.23
AdvEnergyInds AEIS 250.95 -2.91
AdvMicroDevices AMD 231.92 0.09
Aegon AEG 7.47 -0.18
AerCap AER 142.57 -0.24
AeroVironment AVAV 330.89 -61.97

s AffiliatedMgrs AMG 318.78 -7.34
AffirmA AFRM 71.10 -3.66
AgilentTechs A 135.83 -3.81

s AgnicoEagleMines AEM 209.09 11.61
AirProducts APD 258.18 -9.35
Airbnb ABNB 130.73 0.07
AkamaiTech AKAM 89.60 -3.89
AlamosGold AGI 40.84 1.94
Albemarle ALB 172.54 9.50
Alcoa AA 62.12 2.05
Alcon ALC 79.06 0.06
AlexandriaRlEst ARE 57.52 -0.37
Alibaba BABA 162.39 -3.01
AlignTech ALGN 165.55 -5.94
Allegion ALLE 163.01 -1.98

AlliantEnergy LNT 67.28 -0.06
AllisonTransm ALSN 109.38 -0.82
Allstate ALL 193.55 1.27
AllyFinancial ALLY 42.42 -1.19
AlnylamPharm ALNY 355.53 -3.74
Alphabet A GOOGL 322.00 -8.00
Alphabet C GOOG 322.16 -8.18
Altria MO 61.15 -0.61
Amazon.com AMZN 231.00 -8.12
Ambev ABEV 2.60 0.01
Amcor AMCR 41.17 0.23
Amdocs DOX 82.21 -1.56
AmerSports AS 36.46 -0.57
Ameren AEE 103.73 -0.27
AmericaMovil AMX 20.67 0.22
AmerAirlines AAL 14.79 -0.58
AEP AEP 119.22 -0.74
AmerExpress AXP 352.19 -12.60
AmericanFin AFG 131.65 0.59
AmerHlthcrREIT AHR 47.40 -0.61
AmHomes4Rent AMH 31.82 -0.54
AIG AIG 72.44 -0.49
AmerTowerREIT AMT 177.75 -5.82
AmerWaterWorks AWK 131.42 -1.92
Ameriprise AMP 492.58 -16.74
Ametek AME 213.14 -2.51
Amgen AMGN 331.00 0.59
AmkorTech AMKR 49.05 1.05
Amphenol APH 152.33 -2.06
Amrize AMRZ 52.93 -1.60
AnalogDevices ADI 295.67 -4.58

s AngloGoldAsh AU 106.84 7.81
AB InBev BUD 68.89 0.32
AnnalyCap NLY 23.72 -0.68
AnteroResources AR 32.87 0.52
Aon AON 339.50 -4.36
APi Group APG 42.03 -0.79
ApolloGlbMgmt APO 138.64 -5.24
Apple AAPL 246.70 -8.83
AppliedDigital APLD 35.46 -1.94
AppliedIndlTechs AIT 277.44 -3.77

ApplMaterials AMAT 318.23 -8.78
AppLovin APP 565.52 -3.24
Aptiv APTV 77.17 -1.44
Aramark ARMK 38.64 -0.98
ArcelorMittal MT 48.83 0.10
ArchCapital ACGL 91.80 1.15
ADM ADM 65.88 0.70
AresMgmt ARES 163.16 -6.53
argenx ARGX 809.64 9.63
AristaNetworks ANET 127.52 -2.31
Arm ARM 107.17 1.39
AscendisPharma ASND 215.58 9.75
Assurant AIZ 232.75 -1.25
AsteraLabs ALAB 183.75 1.75
AstraZeneca AZN 89.94 -4.45

t Atlassian TEAM118.06 -0.49
AtmosEnergy ATO 168.00 -2.47
AuroraInnov AUR 4.49 -0.18
Autodesk ADSK 253.87 -11.82
Autoliv ALV 123.13 -3.25
ADP ADP 255.10 -5.34
AutoZone AZO 3573.98 51.96
Avalonbay AVB 178.26 -4.16
AveryDennison AVY 182.21 -6.44
AvidityBio RNA 72.47 -0.04
AxonEnterprise AXON 620.52 -15.52
BCE BCE 24.39 0.25
BHP Group BHP 64.39 -0.47
BJ'sWholesale BJ 92.17 -1.23
BP BP 35.15 -0.23
BWX Tech BWXT 206.07 -11.82
BXP BXP 65.63 -2.32

s Baidu BIDU 150.02 0.49
BakerHughes BKR 51.26 -0.49
Ball BALL 55.37 -0.71
BBVA BBVA 24.09 -0.29
BancoBradesco BBDO 3.14 0.09
BancodeChile BCH 40.02 -0.09
BancSanBrasil BSBR 6.32 0.19
BcoSantChile BSAC 32.92 -0.39
BancoSantander SAN 11.94 -0.29

Net
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BankofAmerica BAC 52.10 -0.87
BankMontreal BMO 134.30 -2.09
BankNY Mellon BK 120.68 -0.65
BankNovaScotia BNS 73.28 -0.19
Barclays BCS 25.63 -0.54
BarrickMining B 50.01 1.28
BaxterIntl BAX 19.38 -0.73
BectonDicknsn BDX 203.39 -3.72
BentleySystems BSY 38.11 -1.03
BeOneMed ONC 334.28 -3.91
Berkley WRB 67.73 -0.15
BerkHathwy A BRK.A727500-13249
BerkHathwy B BRK.B 485.39 -7.90
BestBuy BBY 65.83 -1.93
Bilibili BILI 30.27 -2.21
Bio-Techne TECH 69.57 0.89
Biogen BIIB 165.38 0.96
BioMarinPharm BMRN 56.31 1.72
BioNTech BNTX 105.56 -3.44
BitMineImmersion BMNR 28.24 -2.92
BlackRock BLK 1110.05 -53.12
Blackstone BX 153.91 -9.59
Block XYZ 62.63 -3.32

s BloomEnergy BE 151.75 2.25
BlueOwlCapital OWL 15.35 -0.58

s Boeing BA 249.00 1.32
Booking BKNG 5027.00 -88.91
BoozAllen BAH 93.46 -3.94
BorgWarner BWA 46.54 -0.65
BostonSci BSX 91.20 3.13
BridgeBioPharma BBIO 77.19 0.93
BristolMyers BMY 54.22 -1.04
BritishAmTob BTI 56.32 -1.90
Broadcom AVGO 332.60 -19.11

t BroadridgeFinl BR 209.28 -9.36
BrookfieldAsset BAM 50.50 -2.28
Brookfield BN 45.29 -2.07
BrookfieldInfr BIP 34.29 -0.86
BrookWealth BNT 45.49 -1.83
Brown&Brown BRO 79.11 -0.90
Brown-Forman B BF.B 27.19 0.79
Brown-Forman A BF.A 27.47 0.85
BuildersFirst BLDR 122.52 -4.27
Bullish BLSH 38.97 -0.04

s BungeGlobal BG 110.06 2.25
BurlingtonStrs BURL 303.72 -2.59

s CACI Intl CACI 629.14 -6.26
CBRE Group CBRE 165.36 -6.23

t CDW CDW 124.76 -6.99
CF Industries CF 88.42 1.67
CGI A GIB 87.32 -4.48

s CH Robinson CHRW 175.10 -0.67
CME Group CME 279.91 0.41
CMS Energy CMS 71.35 -0.33
CNA Fin CNA 46.40 0.02
CNH Indl CNH 10.63 -0.29
CRH CRH 120.86 -2.11
CSX CSX 35.51 -0.74
CVS Health CVS 80.09 1.49
CadenceDesign CDNS 307.00 -10.45

Net
Stock Sym Close Chg

CAE CAE 32.63 -1.42
CamdenProperty CPT 107.25 -2.25
Cameco CCJ 115.80 -0.64
CIBC CM 90.40 -1.95
CanNtlRlwy CNI 97.19 -2.92
CanadianNatRscs CNQ 34.43 0.08
CdnPacKC CP 70.21 -2.31
CapitalOne COF 228.72 -10.42
CardinalHealth CAH 210.37 -2.08
Carlisle CSL 349.54 -14.18
Carlyle CG 61.81 -3.81
Carnival CCL 28.02 -0.90
Carnival CUK 27.77 -0.92
CarpenterTech CRS 332.35 -3.09
CarrierGlobal CARR 55.21 -0.74
Carvana CVNA 442.29 -0.83

s CaseysGenStores CASY 638.57 -1.84
Caterpillar CAT 629.00 -16.38
Celestica CLS 310.76 -2.84
CelsiusHldg CELH 56.69 2.30
Cemex CX 12.49 ...
Cencora COR 350.67 -4.18
CenovusEnergy CVE 17.68 -0.36
Centene CNC 45.76 0.01
CenterPointEner CNP 39.30 -0.41
CharlesRiverLabs CRL 218.19 -1.51
ChartIndustries GTLS 207.33 -0.08

t CharterComms CHTR 184.20 -5.56
t CheckPoint CHKP 178.71 -6.83

CheniereEnergy LNG 203.04 -3.66
CheniereEnerPtrs CQP 56.11 -0.16
Chevron CVX 165.30 -0.96
Chewy CHWY 32.97 -0.77
ChimeFinl CHYM 25.67 -0.40
Chipotle CMG 39.00 -0.96
Chubb CB 301.06 0.29
ChunghwaTel CHT 42.39 0.19
Church&Dwight CHD 92.15 1.54
Ciena CIEN 241.21 -2.21
Cigna CI 271.24 -0.97
CincinnatiFinl CINF 160.81 -1.37
Cintas CTAS 193.74 -1.68
CircleInternet CRCL 72.70 -5.91
CiscoSystems CSCO 73.35 -1.84
Citigroup C 112.80 -5.24
CitizensFin CFG 59.81 -1.01
CleanHarbors CLH 256.31 -7.77
Clorox CLX 109.84 -0.14
Cloudflare NET 177.42 -6.75
Coca-Cola KO 71.75 1.31
Coca-ColaCon COKE 153.11 1.63
CocaColaEuropac CCEP 90.29 1.00
CoeurMining CDE 22.87 0.29
CognizantTech CTSH 82.21 -2.53
Coherent COHR 193.46 2.42
CoinbaseGlbl COIN 227.73 -13.42
ColgatePalm CL 85.44 0.92
Comcast A CMCSA 28.16 0.34

s Comerica CMA 93.49 1.89
ComfortSystems FIX 1134.75 14.77

Net
Stock Sym Close Chg

SABESP SBS 23.92 1.02
Compass COMP 12.76 -0.10
Confluent CFLT 30.44 -0.09
ConocoPhillips COP 95.52 -2.67
ConEd ED 105.05 1.24
ConstBrands A STZ 163.64 7.00
ConstellationEner CEG 295.40 -12.31
Cooper COO 80.61 -1.76
Copart CPRT 40.71 -0.33
Core&Main CNM 56.86 -1.64
CorebridgeFin CRBG 29.42 -1.07
CoreWeave CRWV 95.22 -6.01
Corning GLW 92.57 -1.63
Corpay CPAY 305.25 -15.41
Corteva CTVA 68.90 -0.74
CoStar CSGP 63.82 -1.52
Costco COST 964.26 0.65
CoterraEnergy CTRA 26.22 0.51
Coupang CPNG 20.48 -0.65
Crane CR 205.78 -1.64

s Credicorp BAP 326.93 5.10
CredoTech CRDO 153.22 2.25
CrowdStrike CRWD 442.73 -11.15
CrownCastle CCI 86.81 -4.06
Crown Holdings CCK 101.57 -2.67
CubeSmart CUBE 38.88 -0.73
Cummins CMI 565.80 -13.14
Curtiss-Wright CW 650.43 -13.41
CyberArkSoftware CYBR 446.80 -6.85

D  E  F
DTE Energy DTE 135.61 0.10
DT Midstream DTM 120.03 -0.41
D-WaveQuantum QBTS 27.04 -1.79
Danaher DHR 234.33 -1.66
Darden DRI 208.88 -5.74
Datadog DDOG 117.00 -2.02
Dayforce DAY 69.02 -0.14
DeckersOutdoor DECK 97.98 -2.71
Deere DE 508.68 -5.72
DellTechC DELL 111.07 -8.94
DeltaAir DAL 67.46 -2.97
DeutscheBank DB 37.49 -1.39
DevonEnergy DVN 36.29 0.09
DexCom DXCM 70.73 1.19
Diageo DEO 88.93 0.37
DiamondbkEner FANG 148.70 -2.58
Dick's DKS 206.25 -9.07
DigitalRealty DLR 159.62 -3.98
Dillard's DDS 680.02 15.22
Disney DIS 110.34 -0.86

t DocuSign DOCU 55.82 -0.89
DollarGeneral DG 146.63 -2.11
DollarTree DLTR 134.06 -5.89
DominionEner D 61.09 -0.04

t Domino's DPZ 387.64 -12.64
Donaldson DCI 99.87 -1.69
DoorDash DASH 205.67 0.35
Dover DOV 201.27 -5.34
Dow DOW 26.58 -0.99

Net
Stock Sym Close Chg

DrReddy'sLab RDY 12.94 0.02
DraftKings DKNG 32.25 -0.37
DukeEnergy DUK 119.55 0.33
DuPont DD 42.28 -0.58
DutchBros BROS 61.41 -0.74
DycomInds DY 366.15 -4.46
Dynatrace DT 38.71 -1.17
EMCOR EME 687.76 -10.93
ENI E 38.23 -0.47
EOG Rscs EOG 106.21 0.89
EPAM Systems EPAM 206.48 -6.13
EQT EQT 51.48 0.94
EastWestBncp EWBC112.00 -3.23
EastGroup EGP 185.74 -2.22
Eaton ETN 337.59 -6.16
eBay EBAY 90.70 -2.33
EchoStar SATS 122.00 -1.27
Ecolab ECL 273.00 -4.07

s Ecopetrol EC 12.55 0.30
EdisonIntl EIX 59.91 -2.48
EdwardsLife EW 83.46 -0.89

s ElancoAnimal ELAN 24.16 -0.37
ElbitSystems ESLT 711.10 -19.74
ElectronicArts EA 204.00 -0.25
ElevanceHealth ELV 367.06 -7.81

s Embraer EMBJ 73.39 -0.24
s Emera EMA 50.29 1.08

EmersonElec EMR 145.22 -4.24
Enbridge ENB 47.13 -0.46
EncompassHealth EHC 98.83 -1.67
EnergyTransfer ET 17.44 0.09
EnsignGroup ENSG 177.41 -3.16
Entegris ENTG 115.00 -2.35
Entergy ETR 94.75 -1.67
EnterpriseProd EPD 32.75 -0.15
Equifax EFX 208.35 -11.22
Equinix EQIX 784.20 -17.58
Equinor EQNR 24.84 -0.53

s EquinoxGold EQX 15.64 1.40
Equitable EQH 45.66 -1.07
EquityLife ELS 62.83 -0.77
EquityResdntl EQR 61.02 -1.02
ErieIndemnity ERIE 286.88 3.67
EssentialUtil WTRG 39.32 -0.50
EssexProp ESS 256.25 -2.02
EsteeLauder EL 114.46 -0.59
EvercoreA EVR 366.50 -12.34
Everest EG 320.00 1.19
Evergy EVRG 76.13 -0.31

Net
Stock Sym Close Chg

EversourceEner ES 70.79 0.68
ExactSciences EXAS 102.35 -0.08
Exelixis EXEL 43.78 -0.18
Exelon EXC 44.95 0.22
ExpandEnergy EXE 104.75 4.87
Expedia EXPE 272.15 -12.96
ExpeditorsIntl EXPD 159.12 -3.29
ExtraSpaceSt EXR 145.53 -3.34

s ExxonMobil XOM 130.46 0.57
F5 FFIV 259.70 -8.52

s FTAI Aviation FTAI 280.24 6.53
Fabrinet FN 482.56 -11.89
FactSet FDS 277.05 -11.55
FairIsaac FICO 1494.50 -72.69
Fastenal FAST 42.62 -1.12
FederalRealty FRT 102.60 -1.07
FedEx FDX 301.03 -7.15
FergusonEnts FERG 242.62 -6.38

t Ferrari RACE336.78 -8.45
Ferrovial FER 66.35 -1.86
FidNatlFinl FNF 52.33 -0.54
FidNatlInfo FIS 60.07 -3.28

s FifthThirdBncp FITB 50.12 0.96
t Figma FIG 27.76 -1.81
s FigureTechSolns FIGR 71.78 -2.13

FirstCitizBcshA FCNCA 2124.35 -45.00
FirstHorizon FHN 23.91 -0.21

s FirstMajSilver AG 22.46 0.96
FirstSolar FSLR 242.11 -1.62
FirstEnergy FE 47.26 -0.08
Fiserv FISV 64.49 -1.80
FiveBelow FIVE 191.22 -5.47
Flex FLEX 64.41 -0.42

s Flowserve FLS 75.90 -1.27
t FlutterEnt FLUT 184.08 -4.38

FEMSA FMX 103.20 1.52
FordMotor F 13.28 -0.32
Fortinet FTNT 75.46 0.08
Fortis FTS 52.40 0.47
Fortive FTV 52.70 -2.26
FoxB FOX 65.14 -0.28
FoxA FOXA 71.96 -0.03

s Franco-Nevada FNV 253.17 9.42
FranklinRscs BEN 24.84 -1.16
FreeportMcM FCX 60.07 1.36

t FreseniusMedCare FMS 21.11 -0.84
FullTruck YMM 9.88 0.02
Futu FUTU 170.63 -1.17

Net
Stock Sym Close Chg

Tuesday, January 20, 2026

How to Read the Stock Tables
The following explanations apply to NYSE, NYSE Arca, NYSE American and Nasdaq 
Stock Market listed securities. Prices are consolidated from trades reported by various 
market centers, including securities exchanges, Finra, electronic communications 
networks and other broker-dealers. The list comprises the 1,000 largest companies 
based on market capitalization.
Underlined quotations are those stocks with large changes in volume compared 
with the issue’s average trading volume.
Boldfaced quotations highlight those issues whose price changed by 5% or more if 
their previous closing price was $2 or higher.
Footnotes: 
s-New 52-week high; t-New 52-week low; dd-Indicates loss in the most recent four 
quarters.

Stock tables reflect composite regular trading as of 4 p.m. ET and 
changes in the official closing prices from 4 p.m. ET the previous day. 

G  H  I
GE Aerospace GE 312.34 -12.78
GE HealthCare GEHC 78.83 -2.92
GE Vernova GEV 684.86 3.31
GFLEnvironmental GFL 42.36 -0.21
GSK GSK 47.65 -0.57
GalaxyDigital GLXY 32.10 -2.21
Gallagher AJG 254.88 -3.64
GameStop GME 21.10 ...
Gaming&Leisure GLPI 46.02 -0.32
Gap GAP 26.20 -0.53
Garmin GRMN 200.73 -11.07

t Gartner IT 221.83 -8.84
GenDigital GEN 25.14 -0.96
Generac GNRC 162.06 1.21
GeneralDynamics GD 359.17 -8.21
GeneralMills GIS 44.45 -0.06
GeneralMotors GM 77.81 -3.01
Genmab GMAB 31.33 -0.92
GenuineParts GPC 131.97 -4.97
Gildan GIL 63.33 0.11
GileadSciences GILD 124.14 -0.77
GlobalPayments GPN 71.67 -2.13
GlobalFoundries GFS 43.62 2.38
GlobeLife GL 137.00 -1.97
GlobusMedical GMED 92.95 -0.52

t GoDaddy GDDY 103.49 -0.97
s GoldFields GFI 52.89 3.48

GoldmanSachs GS 943.37 -18.63
Grab GRAB 4.51 0.13
Graco GGG 84.86 -3.06
Grainger GWW 1034.25 -34.47
GAP PAC 270.03 5.86
ASUR ASR 325.62 2.62

s GrupoCibest CIB 77.09 1.34
GuardantHealth GH 114.87 2.73

t Guidewire GWRE155.45 -3.54
HCA Healthcare HCA 464.38 -4.91
HDFC Bank HDB 32.34 -0.31

t HP HPQ 19.80 -0.57
s HSBC HSBC 82.50 -0.03

H World HTHT 48.65 -0.39
Haleon HLN 10.13 0.30
Halliburton HAL 32.06 -0.51

s HarmonyGold HMY 23.00 1.20
HartfordIns HIG 128.80 -0.79

Net
Stock Sym Close Chg

Continued on Page B11

UNITED STATES DISTRICT COURT
CENTRALDISTRICT OF CALIFORNIA

WESTERN DIVISION

KELLIE BLACK, individually and on behalf of No. 2:21-cv-08892-GW (RAO)
all others similarly situated,

Plaintiff, CLASS ACTION
vs. SUMMARYNOTICE

SNAP INC., EVAN SPIEGEL, and JEREMI GORMAN,
Defendants.

IF YOU PURCHASED OR OTHERWISE ACQUIRED SNAP INC. (“SNAP” OR THE “COMPANY”) PUBLICLY TRADED
SECURITIES OR CALLOPTIONS, OR SOLD SNAP PUT OPTIONS, BETWEEN FEBRUARY 5, 2021 AND OCTOBER 21, 2021,
INCLUSIVE, (THE “SETTLEMENT CLASS PERIOD”), YOU COULD RECEIVE A PAYMENT FROM A CLASS ACTION
SETTLEMENT. CERTAIN PERSONS ARE EXCLUDED FROM THE DEFINITION OF THE SETTLEMENT CLASS AS SET
FORTH IN THE STIPULATION OF SETTLEMENT. 1

THIS NOTICEWASAUTHORIZED BYTHE COURT. IT IS NOTALAWYER SOLICITATION. PLEASE READ THIS
NOTICE CAREFULLY. YOUR RIGHTS MAY BEAFFECTED BYACLASSACTION LAWSUIT PENDING IN THIS COURT.

YOU ARE HEREBY NOTIFIED, pursuant to Rule 23 of the Federal Rules of Civil Procedure and by Order of the United
States District Court for the Central District of California, that in the above-captioned litigation (the “Action”), a settlement has been
proposed for $65,000,000 in cash (the “Settlement”). A hearing will be held on April 23, 2026, at 8:30 a.m., before the Honorable
George H.Wu, at the United States District Court, Central District of California, First Street U.S. Courthouse, Courtroom 9D – 9th Floor,
350W 1st Street, Suite 4311, LosAngeles, CA90012-4565, for the purpose of determining whether: (i) the proposed Settlement should
be approved by the Court as fair, reasonable, and adequate; (ii) the proposed Plan of Allocation for distribution of the Settlement
proceeds is fair, reasonable, and adequate and therefore should be approved; (iii) the application of Plaintiff’s Counsel for the payment
of attorneys’ fees and expenses from the Settlement Fund, including interest earned thereon, and award to Lead Plaintiff should be
granted; and (iv) the judgment as provided under the Stipulation should be entered dismissing the Action with prejudice (the
“Settlement Hearing”).

The Court may adjourn the Settlement Hearing without further written notice of any kind to the Settlement Class. Settlement
Class Members should check the Court’s PACER site or the Settlement Website, www.SnapSecuritiesSettlement.com. Any updates
regarding the Settlement Hearing, including any changes to the date or time of the hearing or updates regarding in-person, telephonic,
or video conference appearances at the hearing, will be posted to the Settlement Website.

IF YOU ARE A MEMBER OF THE SETTLEMENT CLASS DESCRIBED ABOVE, YOUR RIGHTS MAY BE
AFFECTED BY THE SETTLEMENT OF THE LITIGATION, AND YOU MAY BE ENTITLED TO SHARE IN THE NET
SETTLEMENT FUND. You may obtain a copy of the Stipulation, the long form Notice, and the Proof of Claim and Release form at
www.SnapSecuritiesSettlement.com or by contacting the ClaimsAdministrator: Snap Securities Litigation Settlement, c/oA.B. Data, Ltd.,
P.O. Box 173101, Milwaukee, WI 53217; (877) 777-9249.

If you are a Settlement Class Member, to be eligible to share in the distribution of the Net Settlement Fund, you must submit
a Proof of Claim and Release online or by mail postmarked byMay 6, 2026. If you are a Settlement Class Member and do not submit
a valid Proof of Claim and Release, you will not be eligible to share in the distribution of the Net Settlement Fund, but you will still be
bound by any Judgment entered by the Court in this Action (including the releases provided for therein).

To exclude yourself from the Settlement Class, you must submit a written request for exclusion such that it is received by
March 26, 2026, in the manner and form explained in the Notice. If you properly exclude yourself from the Settlement Class, you will not be
bound by any Judgment or orders entered by the Court in theAction and you will not be eligible to share in the proceeds of the Settlement.

Any objection to the proposed Settlement, the Plan of Allocation, or the Fee and Expense Application must be filed with the
Court by March 26, 2026, in accordance with the instructions set forth in the Notice.2

PLEASE DO NOT CONTACT THE COURT, THE CLERK’S OFFICE, DEFENDANTS, OR DEFENDANTS’
COUNSEL REGARDING THIS NOTICE. If you have any questions about the Settlement, or your eligibility to participate in the
Settlement, you may contact the Claims Administrator or Lead Counsel at the following addresses or by calling (877) 777-9249:

.

DATED: JANUARY 21, 2026 BY ORDER OF THE COURT
UNITED STATES DISTRICT COURT
CENTRAL DISTRICT OF CALIFORNIA

1 The capitalized terms not otherwise defined herein shall have the same meaning as they have in the Stipulation of Settlement
(“Stipulation”). The Stipulation can be viewed and/or obtained at www.SnapSecuritiesSettlement.com (the “Settlement Website”), the
Court’s Public Access to Court Electronic Records (PACER) system at https://ecf.cacd.uscourts.gov, visiting the office of the Clerk of
the Court, or by contacting the Claims Administrator as described herein. For the precise terms of the Settlement, please see the
Stipulation and/or the Notice.
2 You can ask the Court to deny approval by filing an objection. You cannot ask the Court to order a different settlement; the Court can
only approve or deny the Settlement and cannot change the terms. If you file a timely written objection, you may, but are not required
to, appear at the Settlement Hearing, either in person or through your own attorney. If you appear through your own attorney, you are
responsible for hiring and paying that attorney. All written objections and supporting papers must clearly identify the case name and
number (Black v. Snap Inc., et al., No. 2:21-cv-08892 (C.D. Cal.)), and include all information required by the Court as detailed in the
long form Notice.

Snap Securities Litigation Settlement SAXENAWHITE P.A.
c/o A.B. Data, Ltd. c/o LESTER R. HOOKER
P.O. Box 173101 7777 Glades Road
Milwaukee, WI 53217 Suite 300
www.SnapSecuritiesSettlement.com Boca Raton, FL 33434
info@SnapSecuritiesSettlement.com lhooker@saxenawhite.com

10%Return
54% L.T.V.•18 MONTHS

SAN FRANCISCO, CA
MULTI FAMILY

866-700-0600

1st TrustDeed

www.AlliancePortfolio.com
RE Broker • CA DRE • 02066955 Broker License ID

ALLIANCE PORTFOLIO
120 Vantis Dr., Ste. 585 • Aliso Viejo, CA 92656

Investments in trust deeds secured by one or more interests in real property are subject to risk of loss.

FLORIDA RENTAL PROPERTY
4Apt. InvestmentOpportunity

Call Lisa, Blakeley & Assoc. Realty
Sarasota, Florida • 941-809-1647

No Rent Controls...
No State Income Tax

On beautiful white sands Siesta Key Beach
in Sarasota Florida. Historical platted

neighborhood with vintage old Florida charms.
Potential to convert to Seasonal or restore to
single family home Possible multigenerational

use or lastly, simply teardown & rebuild.
Sieze the Moment at only

$1,580,000
CASH DISCOUNT...Let’s Talk!

BUSINESS OPPORTUNITIES

COMMERCIAL REAL ESTATE

CLASS ACTION

NOTICE OF BANK MERGER APPLICATION AND INTERIM CHARTER APPLICATION
Notice is given that application has been made to the Office of the Comptroller of the Currency, 400 7th Street,
S.W., Washington, DC 20219, on January 16, 2026, for consent to merge Enova Interim Bank, National Association,
a temporary interim bank with its main office in South Jordan, Utah, that will be newly chartered to facilitate the
transaction, into Grasshopper Bank, National Association, with its main office in New York, New York 10016, (the
“Bank Merger”).
Upon consummation of the Bank Merger, the resulting bank will be renamed. Following the Bank Merger, it is
contemplated that the resulting bank’s main office will be in South Jordan, Utah. It is contemplated that the
main office of Grasshopper Bank, National Association, 261 5th Ave Ste 610, New York, NY 10016 will be closed in
connection with the Bank Merger.
Notice is given that application has been made to the Office of the Comptroller of the Currency, 400 7th Street,
S.W., Washington, DC 20219 to form Enova Interim Bank, National Association for the purpose of facilitating the
Bank Merger described above.
These transactions are also contingent upon obtaining all necessary approvals from the Board of Governors of the
Federal Reserve System for Enova International, Inc. to acquire Grasshopper Bancorp, Inc. and Grasshopper Bank,
National Association and become a bank holding company.
This notice is published pursuant to 12 USC 1828(c) and 12 CFR 5. Anyone may submit written comments on
this application by February 20, 2026 to: Carolina Ledesma, Director for Licensing, Office of the Comptroller of
the Currency, 400 7th Street, S.W., Washington, DC 20219 or by email to LicensingPublicComments@occ.treas.gov.
The public may find information regarding these applications, including the date of the end of the public comment
period, in the OCC Weekly Bulletin at www.occ.gov. Requests for a copy of the public file on the application should
be made to Carolina Ledesma, Director for Licensing, Office of the Comptroller of the Currency, 400 7th Street, S.W.,
Washington, DC 20219 or by emailing Licensing@occ.treas.gov.

Date: January 21, 2026
Grasshopper Bank, National Association, New York, New York
Enova Interim Bank, South Jordan, Utah

NOTICE OF APPLICATION FOR FORMATION OF BANK HOLDING COMPANY
Enova International, Inc., Chicago, Illinois, has applied to the Federal Reserve Board for permission to become a
bank holding company by acquiring Grasshopper Bancorp, Inc., New York, New York, 10016, and thereby indirectly
acquiring Grasshopper Bank, National Association, with its main office in New York, New York, 10016 and acquiring
control of Enova Interim Bank, National Association, a temporary interim bank with its main office in South Jordan,
Utah. Grasshopper Bank will merge into Enova Interim Bank with Grasshopper Bank continuing as the resulting
bank. The resulting bank’s main office will be in South Jordan, Utah. The Federal Reserve considers a number of
factors in deciding whether to approve the application including the record of performance of banks we own in
helping to meet local credit needs.
You are invited to submit comments in writing on this application to Colette A. Fried, Assistant Vice President,
Federal Reserve Bank of Chicago, 230 South LaSalle Street, Chicago, IL 60604. The comment period will not end
before February 20, 2026, and may be somewhat longer. The Board’s procedures for processing applications/notices
may be found at 12 C.F.R. Part 262. Procedures for processing protested applications/notices may be found at
12 C.F.R. 262.25. To obtain a copy of the Federal Reserve Board’s procedures, or if you need more information
about how to submit your comments on the application, contact Suchi Saxena, Community Affairs Officer and
Vice President, Community Development, at (312) 322-4357; to request a copy of an application, contact Colette
A. Fried at (312) 322-6846. The Federal Reserve will consider your comments and any request for a public meeting
or formal hearing on the application if they are received in writing by the Reserve Bank on or before the last day
of the comment period.

PUBLIC NOTICES

The Marketplace
ADVERTISEMENT

To advertise: 800-366-3975 or WSJ.com/classifieds

PUBLIC NOTICES

NOTICE OF MERGER AND TITLE INSURANCE
POLICY MODIFICATION

Notice is hereby given to all policy holders of Doma Title
Insurance, Inc.:
Effective December 31, 2025, Doma Title Insurance, Inc.,
a South Carolina domestic title insurer, has merged with
and into its affiliate, Title Resources Guaranty Company,
a Texas domestic title insurer.
As a result of this merger:
• All references to “Doma Title Insurance, Inc.” in your
policy are changed to “Title Resources Guaranty
Company.”

• The new home office address is:
8111 LBJ Freeway, Suite 1200, Dallas, TX 75251

All other terms, conditions, or benefits of your policy
remain unchanged. Title Resources Guaranty Company
has assumed all liabilities and obligations of Doma Title
Insurance, Inc. and is responsible for all benefits payable
under your policy. Your rights under the policy are not
affected.
For inquiries regarding this merger endorsement, please
contact us at our home office address, email Merger@
trguw.com, or call 800-526-8018.
Published on January 21, January 28, February 4, and
February 11, 2026
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TODAY 

(800) 366-3975
For more 

information visit:
wsj.com/classifi eds

© 2026 Dow Jones & Company, Inc. 
All Rights Reserved.

BIGGEST  1,000  STOCKS
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